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( FRP JUWDQEHKRQDHXP SURIXQER VHIR GHURGRQELGEDCH TXH
DSUHHQEP RVRV$ OV, 0 RIAD GH3WEWADV 3R IWIRQVAD5$36 (R
3K XP HHOR UDD DR SHR &RQHBR ) HHIDGH 3MFRRID H R
6LMMP D & RQHBRY GH 3VERBILD (Wi GREXP HOR « P XUWR P OV TXH XP
UMAR « D P DMIDT BER GHXP P RYIP HOR ( ®1 Q(DAH R SIRSUIMR
| XQEP HQEAEHVHUXP P DUAR SOLDDAYXODER UH G YRHAHPE BER A/
SUEWD/ IQRORD/ H WD/ RV SIRIWRIY TXH FROMRP
QOUCP HOM D 5HH GH $WIBR 3VFRIRADDHP QRIR HWEER 6HX
REMARR FHOADDIRL \RADT DU VCEHH URP SHUFRP R MROP HOR GRY
VHYERY H IRYEBAHJ FRBIYCP HOM D OMD SRUXP FXIADER QJQR TXH
UAGHVD D CEHEEH FRP R ALHWR LQHIRAEYHD (WY SEJLCDV BV/QHP DY
YR KV H SHIECADY H FRQTXIWEY TXH G-P ROWEIP QD SUEWED TXH RXAWR
P RIRGHPX@Uk SRWYHOGHHXEURHM BB HP FXUR

300D FRP SUHOGHUD P DIQWMGH GR WIEDBR DXL H SRUR «
HAHQADOUAP RQAU ¢ \WEMAMUD @ / XV $ QAP DQERP [DOCR %ADMO (\WD
EDEBD « XP DURSRIMBD\CEXBVGHXP SOUDAIP DGHH FOMWR P DGR
SHR HJDUHIPHOR SHD VIROGAD H SHD QHIDBR @ SWysSUD
KXP DQCOEH @V SHWRDY HP \RUPHOR PHOED 2 PRYPHOR D
5HRUP D 3VTXEWED %DIGILD HP HJIX FRPR XP  JUMR SRUP XA®D
IQ OHIADER SHD H SHI-CAD LOMCAROH IRMIBACR SHBV IGHIV CH
G-P RATAD QR SHIRGR Sy QWIGKD 6HX P ORUIUXAR IRLD FRQTXIMWB CD
/H.Q /H.3DX®' HIDER TXHUHAUHARQRX RIADD HOMR
P RHR GH DMIER D QJLED KRSMIBF-QAIED SODXP \IMMP D GHEDH
FRP XQUEUDHWULIMRUIDOBHK SUQFSIRP £] 1P R« FOLRHUAYROAREUR R
EXIARHP / IEHEEH $1WP D \H DMP  TXHRP DQFP IRQAR« XP P DD

QHHXEUR P DV XP D IROCHD H TXH D YHEHLD FXUWD \H HFRQAD QD
Y. DA@HHQRVOSRARALDY



1 R 310X~ HAD OV JDCKRX FRORLGRY SWUSURY GH IRIMAGAD H
FROMAKGR (P XP HXEER TXH HY UHQD GAO LRV KIMUFRY GH CFRHKR D

\HYERV SYETFRY D EDBIBD DQAP DQFRP LDOVH HOAHDED ARP D G0 SRU
AHWRY IXQEPHORY $ GHSHWR @V QLEXGDE SURIWRQY
XVKEURY [P LODUAY H P RYIP HORV \RALLY QXQFD FRAMOLLP \HX WIEDBR
SHD GMOQINMARDI DER D GXFXWD $ [P SDOEER H D H SIQWR D
5$36 QR FWEER WR DGRV QUHRY GAMD UAIVAGHD LQFDDEYHD &0
£$36 FOEDBHYER 5HIGHIADDY HDS-XWR FOEDHIXISH GHERQXGMUR
QD 5XD UBUHHRD QR DSHIDY XP D YIWUD FROAD D QLD P DQFRP 10D
PD/VIP EP XP FRQAXR FCP SR GH EDBIBD SRUP HRRUDY UHFXURVH
UHFRQKHAP HOR

$ 5$36 « D IHIIP HO® FRCFUMD TXH P DMIDD D HIH QRR
SODAJP D (@YDLDRP GHXP DMP SBVUHHGHHMERY « XP YHEDEHLR

HARWIKMP D GH FXAIER IQMYARUDCH P XESUR MWRQDD SURVARER SOLD
\KEWXIU R P DQETP IR 6HX IXCARIP HOR « SDXVEER SRU RHIHHU
PR WIMRUIDD SHIRDI DR H KXPOQR  JOIOMR AUHWY H
SURP RYHQER ACEID DADY«V GH FADAJIDY GH IHQHER \RADOSHD
LM FXEMUD WIEDBR H@) HJ 1 BXMPRQM R R SUR MWIRCDOGHSVERBILD
DXDFRP RXP DIHOMGHWIQURIP DR XP P HADERUGHFRJQRVHXP
FROWAKVRU GH SURVARY \MLES-XWERY MQIX@UAY \HP SUH IXIOER SRUXP D
GHHDIQADQLIHOMGRY  LUHVRV+ XP DRV

$ , 0 RUDCH3WEWDV3UR MRCOVIR_ R SOBRHARBIGR SODAU
YMEQDEHDHADWIQMRP DeR HP DER ( @IRLR HSIER ROGHDWRUD

JOQKRX Y@ SRUPHR @ $%..2 GRV QRIRV WIEDBDERM ) RIP
DSUHHQEEDY H SHISGADY GH QYHIDV UMY SUEWEDY ICRYDER DY HP
&$36 $' /HWV CH 6D/8H 0 HOED HIMDAJIDY GH IGFOMWR \RADD

SRR DDV SRUIQADADY GH SVELGIRY H FUXEIM/ GH SUFRRILD
DRP GHIQHDAYDYGHIHXAR HOWEXGER D UHHH SRR/ W LS-XWERY
DHER/ @ VQXUMH R DMAPHIR KPDYDR H
GMOMNMARDE DOM 2 1R FROGAMRU GHVRERV HBV IRLXP PHPR H
QRELH FRP SURP MR TXDILFDUH IRMEBRHUR FXADR \RUDQER R FOD
YH P OVHHAR DFRBHRUHOEHEERU



2 VWIEDBRVTXHFRP S HP HWMVSQOVIRIPCP XP P ROFRGH
ICRYDS H/ TXH IHOWP D UDIEEH GR CRAR HWEER ( BV WR D SIRD
\BQ) YHO GH FUDMADGH SOUD \KSHIIU @ Mo H/ (H UM@-CAD SOD
PDOMJ R FXAOR P FROM RV GHOIDERA H \REHXAER CGH XP
FRP SURP MR MR SRONR I(QCEDBYHOFRP RV SUGFSIRV D 5HRPD
VTXEWED H @ / XV $QAP DQFERP 10D (WD SXETFDER \H HJIXH
SRMIQR FRPR XPD IHUPHO® GH WHHHGQAD SOD D HXFER
SHP DHOM \HYQGER SO IQWBILDIU QRYDV JHIS WV GH SIRIWRJY H
| RVBBAHUD SLEWED ETXHBW TXHM HXMR CDQCKDCHI UHOM

&RQF(P RVFRP D FHWM D GH TXH GHP ROBUNKFXBY GHXP D
@JLEDP DQYFRP IDOFXGMUDCHHIAK\MUDG XP SURFHWR FROANXR TXHH LIH
FRIDJHP HFRQWWKER FRBIND ( YHORVFRP R HXO RXAD H SXETEDS H/
FRP R HMV$ QMR R FRP EXWWHOHWHOADOSOUD HWD GQID FLP LKDED
3RU 1P  UHIMAIP RV QRAR SIRXQAR UHFRKHAP HOR D WRRV RV
SUR IR TXH RAMP SIDADU XP  FXIADR AHHOM D RV RV
XVKEURVTXHEDYIP HQMUHYIQAHP \HX OUJDUCHI DDHALHWR HDVRGRY
RVICP [V TXHDBRIP BWBWDIQMRUP DER 4 XHRVFRGKHAP HORVDTXL
FRP SOWBDERY HRP SRU VRR R 31X H Q8P D FROMXD
TXDDLIFDBRD5$36

6HIXLP RV QD QM SRIXH QHIXXP  SDXR SODWEV QD \D/CH
P HQE3 CFH\EYHO3HD JDDQAD R FXARHP (EHEH

-X@DQQHS$ GIFDU* RPHY &5 3



&RP MR 2 JDQ] DARD

-XADQRHS$ GDU* RPHY &53
&RQHBHIDH3UWMAGHOMER* 7 GH60/43H0 HOMRS53 |

| LOARQQHS5 LEHLRCH6RAD &5 3
7«FQFD&5(323&53 |

(TUSHGHSRR

. HDO DUD5 RAWJIXHVE@D&RMD &53
&RQHBHIDH3UMAHOMA&RP MR GH2 UHQASARH WHD&S53 |

, YDQD$ ID/MR3HHID$PRUP &53
S&ROHBHIDH3UMGOIM@DO&RP M¥R' WHWR/+ XP DRV&53 |

0 DUDCH) EWP D$ QHV* XIP DU¥HV &53
&RREHIDRD&S53 |

&RP MR &IHOALED

“XQDDYDERD' VO DD &5 3

, DD CEH) WDQDYDURY &5 3

, JR&DWMRYIDQFRGH6DP SDR ' HHMVRUD3YVEDD 3,
/ DU WD3LQKHLRO LLDQED&DUYDBR &5 3

3HAR: LORQS5DP RVAD&RFHER &5 3

5RH' DQHBIGHEDIYDBRYDAMD &5 3

70P P\ D7HAD2 @QHLD5 [FHIRA6LOD &53



8217(: 72 ( &5212/2*,$

. 0 RWAD GH 3WEWADV 3UR MWRIV @ 5$36 QR 310X LQADAYD
HUADAJLED GR & HOAR GH5 HHHQADY 7 «FQEDVHP 3VERBILD H 3RONDY
3VETDV &5(323 &53  FRQWAMX \HFRP R XP DHEEDI XQEP HQED
HSU-BSDIDMUDSDDDO RWD1 CARQDDS 3MFRRIIDDOVDSHR FXIADER
HP EHEEH RQMP KR \FP SWH

(\WMHYHQRIRLFRQAHELGRFRP DI LQDIEDEHSUP RUADOEHIRP HORU
DUH Gf ¥R FOWID\REWHR I [] HUSMERPILFR QReP EMR CD5 HEHGHS WER
3VFRWRADD GIMPDOQER H PHREDQER D HAHADD H JWQARD
FROAMEXIGAR (D 3VFRBILD SOD R | RUBBAP HOR FROMXR (D5$36 @
5HRUP D 3VITXEWFD H @/ XV $ QAP DQIHERP (007 DOQADAYD U LUP D
\RELMX@R R FRP SURP IMR «MFR \RADDH SRONR @ FDMIRUD FRP D
JDIOADERAUHWR ¢ \B/GHP HOBGR3IDX

6HX SURSUMVR FHOADDIRL R GH YDBU] DU H HIDBWAHU D SUEWAD
FRMGDD GH SRIWRIY TXH DOEXDRY RV SUFSR/ D
GHIOQINMARDD DR DMCP LQFDQUDYHP HOM SOUD JOIQMJR CFHAR R
PR IQMIDOHXP WDEP HQR KXP DQ] DER ¢VSHARD/HP \RIUP HOR
SVTXIER LGFOUQER DIXHDV FRP QHRHWICDEY GHFRUHOMY (R X\R CH
FERROHRAWD/ARIDY

300D DAHIXUDUR WRUWFQFR HD UHBYeCAD GRVARKHAP HORY
FRP SOUMBDGRY | RLLOIMM D XP D &RP MR & HOWNLED FRP SR SRU
\HM SVFU®ID/RY FRP QRWUD H SHISGAD QD SROND CH 6D0/cH
0 HQED (W FRP MR IR UASRQEYHDSHD DDIDER FOWILLEDER H
\HBIEXR GRVWIEDBRRY LOARY FIEHIER DHD DQE D IP SRUBOMVEHD
CHIQAFDUR UHDVR GHSEWED TXHUHSUIRHQELE R 30X QDHESDQCARIID
' XUDQMDUHDT) DEYR GR HYHRR XP DEDQFDH [P ICDGRIDFRP SRUD
SRJ TXDAR P HP ERVHSHADDABY FRQGK X D DYDIDER 1Q GFR @/
DSUAHOES HY ROV DCDDOQER D FOW D D SIRXQAAAH HR [P STRR
\RADOED/SEWDVSUR MRV UHDEEDY



7 RGRVRVWIEDBRVIRIP CBUAHRBCRYCDP RIOIEDEHS HDR CGH
3UEWAD 3UR IWRQDOQRY TXOWIRUEP  H SRWEBVH SHIHGADY FRAUHB/ CH
AR UDODEDY RV HMGRY GH \D/AH PHQED DOKDDV
ICFROAARDP HOMARP RVSUGF SIRVAD5 HRUP D3VITXIEWEDHED/ X\
$ QAP DQFRP IDD&RP R IRP D GH UHFRQKHAHU H LGAHOWYDU D H AHBGHAD
GHXDVSLEWADY IRLFRFHAMSUP ISR IR/ W WIEDBRVP VB
D/DIDERY FROIGHDOER \BOR D DYDIDERR GRAXP HOBOSLKYID TXOOR R
QP SHXR DV CBUIRHRED H/ RV GHXEFDQER RV ARP R IHHAGADY
LOSIUDERDVSODVRGEDDUHH






7 MWD GHFXLEDERY SMARPJ IRV SHUQDWLV D P XB&HHV

LOMICDEDVHP GLYRY GHVDY/GHP HOBOEH+ RSO0 DMUQLEDGH
HOAHMOHECADV SIRFFRBY GVD LRVHDUAEX@S HVQD5 $36

$ XVAD $ SIWHOEGRD
9 DRUDS DIXH$ GDQADYELERD

S5HXPR 6RUPHJR SVTXIFR FUMH PHQED WOQWRCR PHQED X\R CH
FBRROGRIDY DARP XWDER WOBAYD GH \KEGR YIWP [ B&R GH IRSCHD
AURXQAMHP  JUDHY IDRM/ GH MR (R AFR JUY AR SXHSHDOSOD R
QP [RP YH B-E- (\WMUHDWR CSUIHHOBDH SHI-QAD GHWAXMMUD GHRXADERY
SVERDJILIFRY SHICDMY D P XGHH IOMEDEDY P GMRY GH \B/EH P HQEDCH
+ RSMID0 DMOIGEH FXR SURRFRE DAMMIADOHXSEQMIE DQIHD/HABDY
CFRBIP HOR CH SCAHQM H CFRP SDOKDOM ICP IODUHY  HQAHYMD LQADD
HOPH SVTXIFR DDIDER SVFRPILIFD DMIAP HORY SUERPIIFRY GH LRACD
LOMIFRQUKXED \IXSRUM HP HIHZADOE STAHOM QVFXWHR GR DR FOIFRFRP D
HIXISH DMWAGAD SVFRPJIFD D OFRP SDCKDOM ICP IADUHY  BHIMAR @D
HYROGER SVERDIIED QR 3URQMEUR ( GIMIQFR O XGMSUR MIRQDOHDERIDER CH
CRAXP HOR SVERPILER HUHIMAR GH QRWLFDER FRP SXQUUD SOWASDER HP
D6 HV/GHIRUP DER HHEXFDER SHP DOHOMHP \D/(H 2 FXADER GQIWYAQD
@ 5$36 DWEXOR ¢ 5HH &HRKD FRQFOPD «JICH O IQMUWDIEH
KPDYUDYR [PRRAIAEGH SRIMD WD HIAMED FUWD SROND
HP DQALSDAMUD TXH KRQUH DV X\VKEUDY FRP R SIREIRQWEY ([ LJH LASHWR [R
WLMUR GH Y. SVFRHEXFDBR FRP SURIMWIRQDY [RYEIBAP HOR D WIDGH
SCAHQM HIXLSH DFRP SDCKDQM 1 DP LaDU

3DDYVDV FKDYH SIRRRBR GH WDAP HOR  FXXAER SHICDMD SVERBJIID
KRAWIDU VAMCRVAEH\E/HP HOMOKRSMWOP DM.QEH
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$ JUMEH HR SHSAURALRXQRMHHP SHIRGRRVGHUWWARCAHAGR SODR
GAVHXROP HOR RX HOHEDER GH TXDARY SVERSDRQIIERY/ /[ HWM
60QEOMWD 5HY 1 HAH FRQM MWD \IWYDS H/ GH \R UP HOR SVTXIER
FUMVH P HQEO WBQWRLER P HQED X\R GH £BRROH RX RADY GRIDY DARBIMR
VP LQMOER \KIAE RINVH\KIAED HIRSGAD LOMSHIROIOHGWEFIP FRP R
[P SOP HM UHDARGQDEDY D FRP STFBS HVSOWDR BQP R P¥H BHE- 9EUERD
%4DIO TXHOFDWHEP U-SHIFXW H/QHIDRYDVQD\D/EH P XBHJ

FRP SIRIDCDI XQARDIEGHALUD SIRUTXDIEDGHGHYIADHDP HOR R UMVR
GHWKEGAR \REHNER QRVADRV QR WDARY &RPRHHWR IQOHAP R

ICFUP HOR GR MR GH DBMUIS HY FRP SRUEP HORY H GH GRHOEDY P HQRY
=[P EDOL & DOMIXR

' HAODUM XP  SIRRFRB GHRXLAERY GH \B/GHP HOBCSHIQDEOHSUAHD
\BXP D SRWEMTCHCHIEREIHP P XGMAASTDU\G/GHP HIEP DMCD
FRP —Q DHQD SIHYHIERR GRVIMARVHQR P STRR AVERHIEVP HQEM\RELHD
\D/GH P HQEDQ@V PYH GRVBEVHQVIDP @/ HP  HARQIKSR / HWM
60QEQVD 5HY & ROHTXHIMP HOM QDOM O/ IDIIOEDEH QD5 HHGH
SWOESR 3VERWRADD 5336  « 1P SHDAR R GAHIYROLP HOR GH HIDAJIDY/
TXHIRP HOMP D IOMIWDER GRV\HYERY/ GHGHD$WIER 3UP £UD DIIP GH
| DARUHAHUR CFRXR CR FXLGDER HSHADT DER HP WP SR RSRUMCR HYICELQ) DUR
\HIXIP HOR GQIMYAQDDCRY SRORY GH DMER 610D 7UHEKHD 2 GRANR
&P SRV

(\KM UHDR DSUAHO® D H SHISGAD GH WAKRMMUD GH FXLADERY SUFRPILFRY
SHICDEY D P XGHH/ [QMLDDY P GMRY GH \B/GH P HQEDEH + RSMID
0 DMQAHIOMUDOMA5$36

5(68/7$' 26( &216,"' (5%$%<662%( $(; 3(5, @&, $

5HADED \H D SUWFD SUR IWRQDOARP R SUEU®ID QMM D HIXISH
DAMMMOADOGRY GMRY GH\D/GH P HQED HP 0 DMQIGDEH SYETD CH HMGR
WHHIGAD HP  DOR WWR QR 31X VIR SRQR GH 5$36  HWEGKOOTXH
SURP RYH PXI.AR HP \D/EH P HQEIOD P XBHMH/ QR AF® JUYAER SXH.SHID



\WMDED QR P XQHASIR GH7HIMQD $ H SHIEQADHXE HP DQAP HQR GAGHP DER
cH PXP SUQER \HFOUDKREUDGH  KRIDAHP O HP UHIIP HAXUWR

30DVEQR CBUAHID \H D URMD GH DAMAGAD SMFRPJIFD HSHADT DD
CR FXAER DIRWEQMYH SX« SHDVIQMODEDVHP GIVRYGH\D/EHP HOBE TXH
DRP GHGHP DQEDVDAHIMYD TXDERY SUFRSDARPILIFRVHAV XQARQDY CFRBH
P XGHH HP \\MYBER GH FRP SRUEP HQR DARBOMYR P IOMER \XIHD
WRQEBAYD GH \XIFGAR H YIROGHD IQMSHXRI0 $ DXBER HQYROH B WV CGH
DOMmER GQDQUVWR SMFRMIBID BHH IRAD HJRTXH ¢V XUW-CADY
IOMYHE H/ P RIMH DWEX@QER ARP SRQRY GH DMIBRR 3D 5%$36 ,QFOL
ViIP EP R SIREIRQWPR HP DMADE GH \XSHYWR GRAHQM DAMMMOADOD
WVRUD SUHRHBVRUD SDMAASDERR HP LIQHADAYDY GH HEXF3ER SHIP DOHOM HP
\O/EH FRQHREAR GHSIRIWFRBV GHSMARBIIDKRSIMIDU SURGXEAR HRUHDEER
GHSHIX\WDVHGHDIWW RVAHQWILERY

2 SURIFFRB DWMMCADOGH SMFREILD SHICDEIOOR FXIGDER DP XBHHIQMU
QDEDVCRVBIVRVGH\D/GHP HQEIGER+ RSO0 DMQAGHEDQIH - HASDY/

$ SUP HUDHABD GHWD \HD DFRBIP HQR CD SCAHOM QD OGP VMR HP BIVR
GH\D/GH P HQEDDXYHIM ¢ FOWILLFBER GHUMR HP \DY/GH P HQECH ¢VWFQRBRILDY
OMHVRXAR

$ HIXQED HABD CEDQH R OFRBIP HOR DR OFRP SOCKDQM TP LlaDU QD
OGP IWHR @D SCHHOM FRP -QIDVH QD SMERHBXFDER \RELH D URWCD KRWSI\VBDU H
DAHJFD QR SDSHIDVHUXP SUCR QR DBRRH\KSRIME SCAHQMQRGHRXUR GRSHIRR
CHIOMLBER SDDWDEP HQR FOIFRHRXIGDGRHP \DV/GHP HQED

1 DWUAHWDHAEBED SURAHEH VHARP DARQGXEAR DHWHYMBLQADOGRH [P H
SVTXIFR HCD DYDIBER SMERPIIFD @ SCAHOM FRP EDHQR LOWAKP HQR SURSRUR
SRU Y&UFRD HNDD TXH YORU D R GDIQIWER P X®\TJ DO RV MQRP D/
\KBEVINRY DV HWWDAJIDY GH FRSIQ) H D SDWASOER DAYD & SCHHOM QD
FRSURGXGIR GRFXIGDERHP \B/EHP HQED

$ TXDYBHESDUHP HM¢ URWMDGEUDGHDMYAP HQRVSMFRPIIFRVGDSCAHD
W SODH HXGR GR3URWR 7 HLIS-XWR 6lQIXOU 376  JDUDQMIGR R\KSRUMHP
SIRMGR R P RQWRUIP HOR GRV MQRP DV SUFRSDRPJIERY H R VHIXIP HQR GR
FXLADER P HQED QR GHRXUR GH SHIRGR CHIQMCBER D JHXMEIOM RX SXd SHDCD
0 DMQGAEH (WDV LOMYHZE H/ \H \KWMOEP D SMFRMISID BIHH IRFDOH
FRP SUHGHP  \XSRUM SUFRHP RARQDD SMERHGXADER SUFRSWRI@J ID D8RR H
CFRQHBCP HOR SUFRPJILFR



$CEV DVSEWD/SMERPILEDY DAMMIADY GH URAMD YRIEEDY ¢ JHWED \M
RX SX«BH.D IRFIO P FRQM/ERV SVTXIERVAKLIHIHIY ¢ Y-QAD\KEVARYD (D
SCAHOM FRUHDARQDERY D PDMODIHP  YRX® H UHDER HOAH PY¥H SOL
BE- 0 RIW/ UH3/GHIBRRIQRP DO DAR FXCDERHP \B/GHP HQED
DGHWR CRWDAP HOR QDO DMQIGGH \HUELT) DEXR TXDOR ¢ IP SRIAMGAD R
\HIXLP HOR GQIWWACDOR FXUAR HP \B/EHP HQEOHP SRQRV GHDMXER
D5$36 D5UVDDUDKRSMIDU

$ TXIQO® HEBED LHHH \H LR \KSRYM HP HJHJADOE SCAHOMHP FUMVH RX
DR GH \DB/EH P HQED SOLUD JOBOAD GH \KSRIWM HP - SIRQAGAR ADOM D
RFRRWXAD (H HBMIARY CH AMH \RFOOM/ D FUMH SUFRWRADD AU
SUTXEWEFD DXRADEDY D \KUWRY SUEUMMER/ FIMH SUFRWRP WD AMH CH
AUDMQ) RX IIMKXWD GMAR [R X\R SUMMARDDEH £GRROH RX RAWDY GRIDY
FRP SRUEP HOR DARBAR VP IOMBR \KIAD RX DXVRP XWDER FUMH
\KLAED RX FRP SRUEP HOR DXAVRBMYR FRP LOMIER \KIACD YIWP 1] DER GH
YIROCHADIOM.SHKRID

1 D\H \BHEEDH HMD \HDIQM FROXGD D SCAHIM FRYRP H\RTFMIER

UAHE.E GH SIRIWRIY SOQRQAMWEY (D HIXISH P XGMVASICOU GH \D/eH
DXHQMOR URMLR GH

\MMPDNDER @ IOMRQXED SUFRPIIED QR+ RSMIO0 DMOQGAH
SURSRWR SRU* RP H/ H YELERD TXH H DOD R GE®IR H D DWEXGER
IOMSIRIMWRID FRFRIHIER FRP SUWAD/ SMFRPIIEDY EDFOEDV HP

HMG-CHDV
$ WP DHABSDHIGED DAVRXWHR CGR FDR FAQFR FRP DHIXISHGH\D/AH

GHUHHF-CADGRVOMR/GH\D/EHP HQEDARP -QDHQDRUIDY] DEARER376 QR
|RUBBAP HOR D DEHMR \WIS-XWD DMP FRP R QD SOWAFSEEYR DAYD (D
SCAHQM HGR CFRP SDCKOQM | P LADUGR SURFHKR GH FRSURGXER (R FXIAR
HP \D/GHP HQAD

1 D RVYD HESDHHNMD \HD DXMAGADD CFRP SDCKDQMY SOUDR \KSRUM
SVER-P RARYD SUFRGAER SUFRSIRIOID  DSRR CFROHBCP HOR H
IOMYHBRHP FUM

$ CRODHAEBD FROMP SO SEWADY GH SUFRHEXFDER FRP DFRP SOCKID
WHICPLIUH/ FRP -QDH CRV STBHY TXH GHY WR SHWIHOMY HITXOOR
P HP ELRVADUHEHGHISRRIQRWP DODSTAHIMHR V BHE- V



FRP R SOUFHLRY @ HIXISH GH \D/EH QR QMR CGH IRYBBAHU D DR D
SCAHOM [R PXIAR JUYEARR SXHSHDD SOD \HOEQ DER H DWXOER
\RELHR\HIXIP HQR BQIMYACQDOER FXIARQD5$36 DHuVDDIBKRSMIDU

$ GHP DHEEDGHMED \HIR U MAR @HRIER SUFRPIIEDCR 3URQNE
UR (GWIQFR 0 XGBURIMWRIO @ 3CAHIM YD 6IMMPD 0 9p DBuV D
LOMYHIEBR FRP D\KEVHTXHMILOHER A DMCDMDHGER FOUP ER FROMIR
QRPH H QPHR (H IQAIGR @ SIRIWRIDQR &ROHBR 5HIIRQD CH
3VERBJIDH DIGFOWR GRGRAXP HIR P SURKR CR SURQMEUR | VER

$ GHAP DSUP HIDHESD YRR \H¢ HDER DR GHGERAP HOR SUFRPILIERH
R UWIMAR G CRMIEBR FRPSXOUUD G YIROGHD
IOMSHKRIODARSIRRFDED [OM DR/ FRIHDRY CGH \K\SHWD RX
FRAWP DR \HIXIR @ [P SR H IXOUD @V RuSDV QR UHIMAR GH
QRNIEDERR $ SIRSUMMR FRPXPHOM RV GREXP HQRV HDERUIERV SHD
SVEL®ID \H LHHIP D SDUHAHHY/ \RTAMIGRY SRU SUR MR SOORQMDY/
UHDWURY WFQIFRY SDUD HIFDP LCQKTP HQR GD STAHQM D SRORY GH DMXER D
5$36 H D UHH IQMIARIDD 2 XWRKP  QRV FDRY DMJACGRY UHILVAD \H D
CRNLEDER FRP SXQUUD GHARMRHP * RP H/HYBLER\D

$ GHP DVHIXQEDH Y@ DHESD CEIDQIHDU-DT BERGHES H/GHIRP D
SARHDSDWASIERHP 06 H/GHHEFDSR SHIP DHOMHP \D/GH' HWMP RR
HDOMH \H R SIRETRQMWP R QR HP SUHHIAP HOR GH DAMADGHY GH \KSHYWR
GRAHOM DAAMOADOWMRUD H SUHAHBVRUD GH I KSRV GHHWEILR KSHYMRIOGR
SIRIMWRDODOM HP SUERBIID H GH JXSRY GH SIRARY GH H WWR
XQYHIABUD DFRQHREAR GHSURRFRBYDAMMIALNY GHSMFRBILD DSUIRGXER
D SOWASEER H RUHQEESR GH WIEDBRY SHIXVDY P RQRIWDIDY H DUMRY
AHONIFRY $AARDPHOM HIDWH\H R IQHMPHOR HP  PXURY
WHQP HORY HP SURFHWRY GH TXDDLFDER H CEHIHERTP HOR SUR IWIRQDD
FRP -Q DHQDWP AWFDVDLQVE IRWD S LVSVFRPIIFDSHICDEOP GLVRY
GH\D/EHP HQED

&RPR SUIRGOR \XPDUDER @V QROH/ \XKSUAWV SRS H\H R
3URFHAP HOR 2 SHIARDOBDAYR 323 D QUILED CH SIRFRR GH WAALMUD
H PRV SUFRPILFRY SHICDEY D P XGHH/ IQM DDV HP GV GH\D/eH

P HQECED0 DMOAEH ) LIXWD



YLUXWD  SURMRR GHWAMUD CRV FXIAIERY SVFRPJILIERV SHICDMAY D P XBHH/
LAMILODVHP GIMRVAH\D/AHP HQAMOEH+ REWO0 DM QA

) RQM YBUERD

2 VIXLGDERVSVERPILERVSHICDEYDP XGHH/IQMODED/HP GMRY/CH\D/CH
PHOQEDGMP REHGFRHU ¢V SIRAUIG B/ GRV QRWP DAYRY GBI HEHFTIFRY (R
&RQHBR ) HEHDOGH 3VFRBIID &)3 DVEHJ R &UAIR GH« WD 3WR MIRDOGR

MELBIR &) 3 Dv/5 HH}QADYWFQEDY SDUD DXDER GH SMFLUBIDVRY RV
VHYERY KRSMIDLW/ CR 686 &) 3 DMP FRP R D/5HROG H/AR &)3 g
q HQ ' HYHD/ D DMIER SUFRPILED SHICDEOGRY

GLRY KRSMIDUHA GH\D/GH P HOBOWH LOHH CD WAMLMUD GR WEEDBR HP HIXISH
IOMSIRIMWRID AP [FRBIP HOR UHDARYD H IOMNARID HAGIARR R



HOFRQAR HOAH WIEDBDERUGH\D/GH XVKEUD DADY</ D FRUNSROLET) DER SHR
10 R @ SCAHIM QD UHHHQR FXUAR HP \B/EHP HQED $® DOAH 9 DFRGAHBY
60QRY

2 VIXLADERVSMERPILFRY SHICDAYD JHXBQM/HSX« SH.DVIQMQDEDVHP GBL
RV GH\D/EHP HQBOEH+ RSMID0 DMQIGDGH GH DB FRP SBf LADEH IHHAGADHP
DOR MR XUHP YIWR FDBLERALSIED VHOVYHIH KROWAFD QR GDJQUWAER HP DHR
RV TXOEAR/ SUFRSDRQJIIERY H QUXCARIY \ED TXOO (D HDSWER @V
IARWICADIDY @V G-P DYV DARADEDV D \RUP HQR FUMH SVTXIED WIQWRULR
P HQEO X\R GH £BRROH RX RADY GRID/ DARBIMR VP LOMIER \KIELCD FUMVH
\KIELCDHYIWP 1] DER GHYLROGADIQM SHARID

(P TXH SHH DV IIDI@DEV ICGHHOM/ ¢ UHH GH DSRR IQRPD DV
IOMYHARDIEDE H YXQHIEQEDGE P V@S0V TXH DADHXP DV YLY-GADY GH
P XGHH/CRAFR WY AR SXHSHIHRVGHO LRVIR \HIXIP HOR GQIWAQDOD
DMXESR HP SRORV @ 5$36 UDDINATP HOM DWEXOERY ¢ 5HH &HIRYKD D
WAKDMUD RV FXIAERY SHICDRY HP - GIVRY GH \D/EH P HQEDUHFOP [P «JIGH QD
IOMUWDIEDEH KXP DQJ DER TP RIRIADEH SRWMUD WD HIAMFD FUWRD SROND
HP DCASDAMUD TXH KRQUH DV SHXRDY DAY FRP R SIRETRQMEDY GHMORD/ CH
YR HYH GHIDRHHP DR (P LQHOMP HOM H LJIHP UHSHWR CRVP RARVHWLIMUR
GH YO O/ X\KEUDY SUFRHGXFDER FRP SURIWRQDY |RYBIBAP HIR @ DIDJED

HOAHDWIDGHSTAHOM HIXLSH DFRP SOQKDQM 1 TP LanU
5() (5@ &,$6

$/(;$1' 5( 9IOAXV 9$6&21&(/26 1I1BH fID CH 2 @QHLD 30D/ CH
6$1726 0 DRDSQAQR GRV 2 DFRBIP HOR FRP R SRWMWD QD SHA-BSR GH
SVFU®IRY KRSMIDH/ 3MFRRIID &LI-QADH3WRIMAR Y  SH

' DNSROYHDHP KWBV  GRLRU SR HP  POL

9%$5% 63 9 DRUD 5DMXHS EOQMD 3MERBILD SHICDEOCR FXIADER D P XBHH/
IOMODED/ HP \WOSR GH DOR MR HP GMRY GH \D/A&H P HQED 5 HYLWD
(GWIQMD $AHYR6DAHY Q S H \19) ' NSRQYHOHP
KWBV GRRJ UDvH $FHHARHP PLOL

%$5% 6$ 9 DRUD 5 DrXHO$ GDOMDHADOS YOIBEAR SMFRPJILID KRSWDU H SH



U-CADGH SDUP HAIJ CER GHIQMYHI®S H/DMMWWMCALDVHP 0 DMQIGEH (VWRDGH
DOR UMR $ UNXLYRV GH &LI-QADV @D 6D/HE@D8QSIUY QS E

' MSROQYHOP KWBY  RMURYIWIAVXQSDURRP BU IQGH SKS \IXGH DWFB YL
H $FRARHP PLIL

9$5% 63 9 DRUD 5DrXHO$ GDOED HAMDO 3HJIOHSIGHP IRPJLFR GH JBXEQMY H
SXASHDVIQMDEDVHP GMVRY GH\D/EHP HQEIOEH P DIMQAGHSYETFD GHHMCR
WHHAXQADHP DOR UMAR CR HXEICR R 31X %DJIO%D) LADQ -RXUQDOR + HDOIK
5 HylHZ Y Q S E E ' DMSROWHD  HP
KWBV  RVB .IDQBXUCDOYARP BU RV IQAH SKS %+ 5 DWEG! YIHZ

$FXRHP PLL

%$6,/ OIQWMIR @O 60/4H 6HAHMID GH $WXR 3UP£UD ¢ 60/4H
" HEDUAP HOR GH $6 HY 3URIUP £WADV ( VADAJLFEDY 0 DOXDOCH * HAMIS¥R CH

$OR 5MR Hz %D/ O IQWMIR @ 60/cH ' DMSRQYHD HP
KWBV  SRUBGHERDSIDAFDILL IIRAX] BUZS

FROMQAXSEBOGY P DQXDB JHAMIFCRB DOWB MFRSA $AHMRHP DPLIL
&216(/+2 (' (5$/ ' ( 36&2/2*,$ &3 &UAIR CH «WD SR DMRQDO
R SUR®IR ' MSROYHD HP KWV \WWASRUBJUZS
FROMQAXSEBOGY FRAJR GH HAFD SUFRBIIDSA $FHKRHP P OL
&216(/+2 )(' (5$/ ' ( 36,&2/2*,$ &)3 5HHHQADV WFQFDV SDD

DMDEER GHSVFU®I DV RV QRVVHILERVKRSVBMUHVCR68 6 &RQHBR) HEHID
GH3VERBIID &RQHBRY5HIIRTIY GH 3VERBILD H&HAR GH 5 HHAGQAD 7«FQED
HP 3MFRBIID H 3RONDV 3VETFDY  HG %D/ &)3 D ' DNSRQYHDOHP
KABY \WASRU BUZS FROMIAXSBOG/ 6H

U+ RSB ZHE SA $AHIRHP  PLL

&216(/+2)(" (5%/' (36,8&2/2*,$ &3 S5HRXGRQY Gi GHPDER
H QUL UWD/ SDUD D HDERIER CH GRAXP HORY HAMRY SURGK LRV
SHDR SMFU®IDR CRH HFHAR SR MRDIHUHRIDDS HRIGRE) 3 Q

DSHROGRE&)3 HD5HROGR&) 3 Q E' DSROYHDP
KAV DRARIADVFRP BUAS WRXAR R HHAAR SURIMWRIOQ foY;
WML UHIUDV SOUD D HDERUFER GH GRAXP HQRY HAMRY SURGK] IGRV SHD) R SUER
®IDR QR HHAHAR SR IMRQDOH UAYRID D WROAR AS Q D UIHROFR



AS Q HD WWROAR AS Q SFHXRHP POL

&216(/+2)(" (58/"' (36&2/2*.,$ &3 SHRXH¥RQ G GMOER
H ' DSRQYHOHP KWBV  ZZZ IQIRYEUHD ZHE GRX BWROAR Q
H EHMEREH $SFHWRHP POL

*20(6 .DH) +HBR @ 60D 9%$5% 6% 90RUD 5DTXHD $GDQMD
6P DAY DR (D LQMIFRQXED SUFRPILED QR KRSMIDJHID H SHIECHAD HP
0 DMQGEEH (\FRD GH DO FRP SO LAGH 5 HYLD ( GWIQLED $ FHYR 6DVEH Y

Q S H MQ ' MSRQYHD  HP
KWBY DCFHYRP OVFRP BU LQEH SKS \DXGH DWF®! MLz $AMRHP PO

[(,7( * HIVH6$1 7$1,7$ &DuD 5(,6 7HHD ,P SBP HQEER H5HSTD

@R GH3WRIWP D/GH60/H0 HQEOBHICDEOH + RSMRAY 3VETFRY 3RWMIXHAY
3IRFRR GHXP 3WRIUP D3RR 5 HYLWD 3 RUMI XHVD GH 3TXIDWID H 6 D/CH
OHQEO % Q@ Y Q S E ' DMSRQYHD HP
KW8  ZZZ UMMEBMIXIDAMDSWMQGH SKS \SS\P  DWEB! YIHZ $FHIRHP
POL

6,/9$ O LEKHDI &KOQKHM! 75(,8&+ (/ &DUBVSEHIR GRVEIORY 212 &. 2
&$0 326 SROCD7HHD ,WIHEURV\WMIDS-XWRYFRP SDWBTERY SRUXKEURY GH
\HYERY HSHADT DERY GH \DB/EH P HQED XP D DEEQH SRUFOMMY & DGHIQRY CH
6D/CH 3YELD Y S H ' NSROWHD  HP
KABY GRRUJ . 37 $SAMRHP  POL

© (,175$8 % $QD&H M$QADEHGH0 RIWHADDEDWBDO0 LGX® ' HP DQED

HP 6D/CH 0 HOMO XPD SLRSRWD GH &MWL LFDER CH 51MR HP 6 D/H

0 HQEO %DV )IRAX %D/ ' MSRQYHD P

KWBV  ZZZ IIRAX] BLDIIDIRAK] BU ZS FROMWXSBOGY &DWBD
B &XUR 6DXGH 0 HOED) IRAX]BO RX® B SA $AHMRHP PO

=$0 9%/ , &OUD)RQHD &$17,/,12 $PDXU 3VEREP DRV D JHWEERR
&SW®  ,Q &DOMER $PDXY 1 HH/ 0 DM &DWMR 5HYXQ -YQRU -RD
7 IDQWRICRY SUTXLEWLFRY QD P XGHJ QDI QUWAFR H P DQHR 3RUR $GIWH
SWRPHG



6 0/(H0 HOWQ WOHDQM D EXMHD SHR FXLEDER FRAMADOR SDILD
D@P CRP RGHRKRSIMXB—QMMAR

$ XVRAD $ SIHWHICRD
| XFDV/ IP D5LEHLR

SHXPR 2 SURHOM UHDR GH H SHI-GAD GHWAHYH Do B/ (R 3URWR 16D/4H
0 HQWED,WHIDOM HP 7HIMCD 3, GXUDOM FRP R REVAAYR GH SURP RYHU
\D/EH P HQEIOH SUIRHQUDGERHAP HOR SOLD D SRSXOER WIDAHGHOER RP RHR
KRGMIBF-QAMER 2 SYETFR DMAGR AP FOURMIVADY SOUYHYIDY J-CHR
DD FOWH \RADOH RADY YXQHIEQEDGEY |R.DBOEER HP AYHYIRY HSDERY
HARDY XQYHUE@E HPSIHD/ H FRPXQAEV $V Do H/ H WOMRQWDY
HDERWDEDV H H HHXMEIEDY SRUDDBCRY CH 3VERBILD \RE \KSHYWR GRAHOM GH XP
SVEU®IR IQMWIP D FXUEXOUWDER D HWOMR XQYHIMBUD + RXYH
IOMBXER FRP D 2 XYIGRID ,WHDOM @ $/(3, 2 DBDGH GR SIRWR \H
DSUHHRX SHDVHMED) BeYR CDFRP XQADEH SUIRP RYRCHEHP HWVBU HIGRHOAYR
¢ BX\VFD SRURXADERV HP \/EH P HQED 2 V IMXGEERY CSRQAP  SODR [P STRR
SRMYR CO\RAHEIGH\WLRMGHH CDIRUP DER GRVDOCRVHQD FROWKER GHXP D
FXEMUD GHFXCDER HP (EHDEH DIGKDGER CRY SUGF SIRVAE OMB DOAP DQFRP IDCH
DSIRP RR GHAHWRVKXP DRV

3DDYUDV FKDYH  \D/@H PHQED HWOMR XQYHIARUD  SOUYHYDIEDEH
LOMYHRIDIEDGH CMVPOQAP DQFRP LD

,1752" 8%0.2

2 SURFHXR GH \D/EH P HQEDSRGH \HJ RBVHYDER SRUXP D SHISHRRD CH
SURP REYR GH\DY/GH H SUHYHIER GHWBQWRICRVP HOEY ) DUDH5 RAWIXHY

DSRQAP TXH HXHIRWP DR WP \HP RWDER | XQEP HQMICGR FROM \VR\RADTRRQ
WP SRBGQHR XP DY TXHCAHWWRFXIGDER FRP D \B/GHP HOBOHIGEDQER SEW



FDV TXH IDRHEP R EHP HWEUERSMFRIRADD 1 HAD SHYSHARD D DMOER R
SVFIGIR EXVFDDSURP RER GH\D/CHP HQBOHDSUHYHQER GHDGRHAP HORP HQED
D FROMKER CGH P HHOMY TXH IDRHEP R FXAR QMWD * $,$1 2 HADD

(P XP D SHYSHAYD SUFRWRADOML GH FHD XP P RHR KRSMIBF-QAL
FR QD EX\FD GHWIEDBOURRP CRHO®D &2 67$ 52 6% 6+,02* 8,5,
SDADQGR DMP D RAWRY [P EHQMY \HIHP  YIMRY FRP R SURP RV CGH \D/CH
P HQED / HOOHAMD DSRQEP R HSDER DFOGP IFR FRPR WOER XP STBHD
\KEWBIGFLDOCD |RUP DE¥R GH SUR IWIRQDY SUFUGIRY TXHWKLP HWD YAMR XP D
Y] TXH GYH \HUXP [PEHIM SIRSHR SO D SIRSDIDER GH XP D SEWD
SVERDJLED CEHYRUD GQIHCHP RCHRYWDEHARQYP DYFRP 1DV RV TXOV DSHIDVY
EXVFCP  SUFRBJL] DUDY GRHIEDV SHEHIER DYIWR (DKXP DY) DeRR QR AXAIR @D
SURP RS¥R GHDARGRP IDHGHTEHEEH GHXP DYIWR FRBIAD CDFRQMKGR GHXP
IOAYGR KIMMUER FXGMWDD 6+,0 2* 8,5, $R URPSHU FRP D QLD
LOXNMARDT DD GRV KRSMRY SUTXEWEFRY HXH P RGHR CEHWRUR \H IQHH
QAUHEP HOMCDOVBDI DYRUGHSROND/SYETFDVTXHAP LQXTP DH FOVWMR\RADD

1 HXHFRQM \R SURVARY GHH WDMR SRGP \HUIHIIP HQBY RWHZADY/ SOD

FRORIEU H IRWLFDUR YV GD OMD DQAP DQERP 10D SHIP MR RV DOCRV C(H
3VFRBILD Q4R DSHIDVD YLY-GAD SEWED P D/MEP E«P DUHDER FRP R \HR \RADD

R HIRRP XQAXH /($/ HADD 2 VDOQRVSREP WUD RSRWQAGH CH
|0 HUR .QMFFaP BR HOAHWRUDHDER XPDYH TXHISWR PP (D U-DIIHR
FXIAER SUFRPJIFR MQR D SIRGXER GH' IWHWRY + XP DGRV -DIHJHAHD
GHFYH D HWOWR XQYHIMEUD FRPR HGDERV GH LHE[YR FUWD H FRPR
HXADAJ LD GHWIQM RUP DR VRADOR TXH SRMELQE TXHI XWWURYSVELGIRVSRXLP
\HVRULDUDIHQMYGHP XCDQEDSHD OMPHSURP R&¥R GH\D/GHP QD

' IDQMAMR R SIHHIMUHDR GHH SHIEGADWP FRP R REVIAYR FRP SDUMBTU
H SHI-GADVSURSR AR SHR 3WRWR T 65/GH0 HOEOQWCHDQMIFRP 06 HVTXH
RFRUHIP [R GQR CH TXH EXVFDUIP  SURP RYHJ \D/&H P HQEDSOD D
SRSX@ER WHIGHDH $@P AR EXVAD \H G-P RQWADU TXH HXDV 06 KV WL HP
1P SRRV QRV \HYERY GV R WUMUR H GH IRPD POV HSHTIED W
EH{HHR/ SOD D SRSXOSR 6¥YR GAMFDEDY/ VIPEP  FOULRMIVWDY CH
RUJICDIEDEH H IQRYDERR TXH SHP HIP R SIRWMIR BP FRP R D FDSCAAGH GHXH
SRR HP DIWEXOUSDUAHIDY LQMIUDQER D UHEH GHVHYERY GFOYH JOUQAMGR D

VMMMBQEDEHEWDY/BS VDEQJRSWJ R



$ IOMYHFARDIEEH CRVEHH FRP TXHWWH/TXHHQYRBP  J-GHR WED
FOWH\RADOGH LA-QADVHRWDY TXHWHARALDY SHEDWOLP DVDS HY/ HI HIP
FRP TXH VBV DS H/ SXGAMP RHHHJCH IRP D MWD BHH HARV ¢V SRSXOD H/
P OV YXQHEYHYH SURP RYHUXP D\B/GHP HQEOGFOMYDHHIXMBADHP 7HIMICD
3RUIP R SURHOM UHDR \H SURS H D RHIHHJ XP D YAMR KIMMUFR FUWAD H
FROJAKWYD\RELH D SURGXER GH\D/GH P HOBIOGR FRQM R CFDG-P LFR HCD SLEWD
SUR IMWRQDOWLRMGHOH  UAADBEIQER R SDBHDQER SLR MWIRCDOSVELE®IR TXOOR
SURHXRUGR HQUGR \KSHIRU MQAR [RV DGRV GH 3VERBILD QDWDQVRP DER (R
PXAERSUERDIER

0<«<72" 2

$VDO AP/ GHAMUHDRIRIP 1GHT) DEDVHHDERIDADVSRY X FDV/ [P D
SIEHIR &53 FRP XPD YWR GH SUFU®IR HP \KD DMDEBR FRPR
SIRHARU GH XPD ,QUNMER CH (QUQR 6XSHIRU SUYDED GH 7THHIQD HP
FROERIIEBR FRP DOQRY (R FXUR CGH 3MFRBIID GHAD PHP D IOXMER 2
SURFHXR CGH FUDER H GH H HRXG&R @V 06 H/ IRIP HAKMUIEDY FRP EDH QD
FXUIEXOU] DBR D H WRMR QR HMGR \KSHIRU BIDIGILR -$* (5 HADD
95$6,/ TXHY\DU-DD DUDDSLR] [P BeR HOAHWRUDHSEWRDHIRYBBRHURY
Y ORX@VHIAHDXQYHMEEHHDARP XQAECHIOMDHH WD

2 GHHQROIP HOR @ D6 H/ RFRUMX SRUP HR @ QVASED 3URWRY CH
([WMR H,OMEVASEDUAH 3(,V TXHFRP'S HDP DAl FXUIEXQUGR FXUR
) DFX@DEH CH ( QUGR 6XSHIRUGR 310X ) $( 63, &DD JXSR GHDIOQR IR
UASRQEYHDSRUXP D@V D0 HVAR SIRMR FRP D\XSHYWR H DFRP SOQKTP HOR
FROAOXR (R SLRHWRUHSVEL®IR / XFDV/ 1P D5LEHLR 2 VDOQRVIREP HYHZADYV
GXUDQM D H HAX@R GV AYHYID/DS K/ XP DYH TXH DX IODUP QD HDERBER @V
DAYGDGHVIP SBP HQELLP D/OS H/SOCHIDY

2 3URWR 60/GH0 HQEQWHIOM |1RLR SURVAR P DRUR TXHHQIGERX AYHIDY
06 K H WOMRQWEY VHOER TXH FOE XP D @V 06 H/YMRX QLHHOMY DSHRRY D
\D/GH P HQEDFRP R SUHYHIEXR GHWIQWRLCRY P HOMY SURP RR GHEP HWiU
FXIAERVARP SRSXDB HYYX@QHEYHVHAE 2 SDSHIER SUR HXRUIRLIXQEP HOBOR
CFRP SDCKTP HOR @V GHP DAY TXH \KUILP GXUDQM D H HRXER GV DRMADEHY
XPDYH TXH\HP SUH HWEYD QVSRQ YHOSOLD @UNKSRUM DRV DOQRVHP TXHXAHY
\WFQFDVHSUEWEDY SURSRIARGDOER DWMP  XP DRUHQEIEAR FROXEQMSDLDI DDA



DTXDIEDGHEVES HY/ ( TXDQER QDI QDT DR GDH HAXGR GHFDEDDER RVDGQRY
WOKCP TXH VHUDYDIDERV VR QR ARQMY/AR GOV DAMADGHY UHDT) DAV TXDQR SHD
SOWASDERR HHAYD H SHR GAHYROIP HOR GH KTE@MEGH SEWFD/ GXUDOM R
SURFHWR GHHDERBEAR HH HAXGAR CDDER

$VDS H/ RUDQ] DEDVHH HRXEEDY SHRVDOQRVIRIP  1$ WEXOQER UHHVH
IRMEBAHOER FRPXQAHAP 0 D0DIU WD KMMUDD | ,QRPDER E
' DWAUP LQDEYR FRP SHWRDV FRP 7($D 190 SHD SO QR WEQUMWD [ &RP EDM D
H SBUBEYR H CEX\R \H XD0GH FUDQEDY H GH DERBWHIMA | 3URVHIER [R YXO@LQ)]
,Q DOACCDY/( \FRDWD | & RQHWP HOR HUHDS H/6DXGEYHAD & OP LCKDEDOR DUOMH
HP L.QAXQHXP 9 DB} DER ¢ YIAD QR \HMP BLR [P DLIHBD| 6H SUHFMDUSHED DM
2XWER (1(0 12 XWER (D &UDQED [3VFRBIID 5RD $PHH &XIGH \H
3UMCD \HD T &RP R FX.ADUGH HP RS HV H VHOWP HORY QL FHV'D T 60/GH P HOEIOH
BP HWBUQR CP BHOM GHWIEDBRO Hi' H HP BLR \RICEURD ( \WDV BS H/ WHIP
FRP R REMARYR 10 HUTXH RV DGRV IHBWAHP \RELH D [P SRWCHD GH LOMIUIUR
\[EHUDFDGP LERFRP DVSUEWFDVCGHFXGDER AR D\D/GHP HQEOIRP HP RWP SR
HP TXH FRQMEXUP SOD TXH RV DGRV WHKFP XP D YR TXH IXIMH GRY
P RGHE DOQAP DQERP L0V SUIHHIMY QR %DIO &2 67$ 52 6% IRFOQER Q@
SIRPRRH' WHWRV+ XPORV ' + HWHAOVSODREP HWBUSVERPIIFR @D
SRSXOSARWUIHIGHH

5(68/7$' 26( ' ,6&866— 6

$V DS H IRIP 1XQEP HMY SOUD SURP RMHUND/GH P HQBICH SUHYHIER CH

DERHAP HOR P HQBOCDVAYHIDVARP XQAGEHVCH7 HIMICD FROMEXIQARGHIRP D
\LJQLLFDAYDSDUDDSURP R&R GHXP DARAHEGHP DVMWE CFRBHERDHLIXDDAUD
$V 0O H/ UD DD/ DRAFRBIP  JUDQEY [P SCRRY VERR QD YIAD GRV DGRV
TXDQR CDSRSXTER WLRIGHDH , R SRAHVHURBVHYDER FRP DHAXDHIHHEDN
RV SYSURV DGRV [R MDA DV DMGDEY TXH UDGOUIP 2 SRR IR

REVHYOER SHD RXMAERD @D $WHPEBID / HMDMD R 3IX $/(3, TXH «
URSRQEYHOSHR |2 XYGRUD ,WHDQAMD SIRIUP D TXH DSWR 1P D R / HMDAYR
SIDXIHMH D SRSXOGSR FRP DRHID GHVHMARVVRALYY ' $1* (//(6 $

VAXMAERD \RIAWRX SDUAHID ARP R FXUR GH 3MFRBIID @ ) DRX@DEH SO TXH
GYDIHBS HAHRUHMMGAR SVHRPILIEDSDIDHRP XQEESIDXIHMA



¢« SRWYHORRP SUHHQGHUTXH R SLRWR WH YIMELQEDGH QD \RAHEIGH $6 HY
FRPR ' HHPER\RIEUR [R SURP RHIP SOBMADY HAX\BY/ DAYDY H FXIAERY
I'MERV H SUERPJLERY SOUD SRSX@B HY YXQHEYHY SHWRDV HP \IWDER GH UD
FRQMEXIP SOWD D P HBRUD GD \D/&H I'VED H P HQED (\WDY 0S W/ JHIUIP
IP SRRV FRGAIHRY QR WLIMUR XP D YH TXH KRXYH UHDRY SHD SURFXWD CH
VHYERV GH SUFRRIID DSuV D UDI DER (D DR $@P GMR DOM/PHPR @D
SURFXWD SRU DMYEP HORY SUFRPJIFRY LQAMGXDT DRV HWD DEXR IRYBBAX D
TXDIEGH GH Y. @ SRSXTER SRUP HR O\HMEAQ DR \REUHD P SRIWGAD CH
FXAUE\D/EHP HQEOH D 2 VSWSURY DXQRVVEP E«P SDAOUIP D SHA-EHU
TXH \B/GH P HOEDSHSDWD QUHVRY EEVERY SOLD SHXRDY HP \WWOER GHUD CR
FDRR GHXDDER KRXYHHQAHIDGHURXSDVHFDBDERY SOUDFUDQEDHSHXRDVICRDY
DVTXOVSXGHIP DBIWUVHSRUWUIHP URXSDVQRYDVSDUDSDWOUHP D/QRWMYIUDVH
QAD/TXHIMY TXHLP SCRBGAUAEP HOMQD\D/GHP HBCEWDY/SHIRD/

2 XWD/DBS H/ FRPR 0 DQEDDUNKDKIMMUD H &P ICKDED LR DUQAHFARP D
SUEWD GHO LQBXQHY CEHHEP DER EIHQV IQ«QAVBY H FUDRYDY SHOWDEDY SHR
SVEL®IR H SURHXRU/ XFD/ MQR CRV DGRV ( WDV SUEWFDV TXH\HAIHHP @V
SUEWDY FRHCARTLY |RADD CD LOMIUDEAR GH SUEWEDY WLES-XWEDV FRP 06 HY
FRBINDY H XWI}OUIP D SURGXGR GH P DQEDV H SUER-GXADER HP HGDERY
SYETFRY 300 XH @ &IAE@QD HP 7HIMGD 3, SOD D SURP RER GH P LQAXQHN
FRPR IRPD (H IQRIU HP  IQMYH® W/ SVERDJIEDY $WP D/ DB H/
SURSRIARCOUP CAHXR DFXIGDERVGH\D/EHP HQEOFRP DAMAEGHY CFHWYHVHCH
FD[ R PR $ RUJLQDIEDEH WRX HXP DQRYDIRP D GHHQIDNP HOR FRP XQMEUR
\FP P ARGRV LHAMRY D KRSMIY TP EXOWRULY TXH IP SH3P D GEHH GH
SHXRDV IRFDQERHP 05 HVTXHEXVADWMP SURP RHD/CH

$ HLEEAD GAXDY BS K/ GHYH \H D FDSCAGGH GH DWEXOUUHEHY H I RWEBRHU
SOUAHID/FRP ALHHQMVHADEY (P HARDVGH7HIMCDIRIP UHD[ DED/DS HY
[3UHVHIBR [R EXOLQ) LQDOAMDCD/ HARDP i$WEXOQER UHEH H IRVEBFHYR
FRP XQAEHP | 6HSUHAMIUSHEDDMAPHI 2 XMER(1 (0 TXHWXIP FRPRIRFR
RWIEDBR @ SUIRP R&R HP \/GHP HQEOHP TP EHOM/HARDUAY ) RLUHD DEDD
HOWNHID CH SDQGVRY SDBVADY @@FD/ SDBMADY FRP R HMGQR (D FRQA-GAD
FRSRIDOH UHXGR GH HIWHXIH BX\VFD & YORU DR ¢ MG SOUD FUDQEY H
DERBVAHIMY DAMAEEYSDD TXHRVSOVSXGHWHP \HCFX@UP HBRUDRVILBRY (
HP XP DHP SUAD IR UHDT DA D DEXR 1 65/GH P HQEOH BP HWE CR CP BHOM GH
\MLEDBRD TXHOER ERX D\BY/GHER WIEDBOGRU



(P XP DIDFX@DEHIR_U-DT DEDES HY 10 DOEDDUNKDKIMMULD |, QRIP DBR
' MWAUP QDR FRP SHWRDVARP 7( $D19 DRUJ DEXR ¢ ICD QR \HMP ELR [P DLHBD
[3MFRBIID IRD $PH\H &XIGH\H 3UMCD \HD FRP R REMARR GH WIEDBDU D
SURP R&R GH\D/GHP HQECH I IEDHP XP TP EHQM TXH FRWMP D \HUDERHHRU
* 21 %8$/9(6 HADD |DBRX \H\RELH YLY-GHADV SHAROVARP WP Dv SUISURY
GHXHDP BHOM 7 DEDBR GH&RQFOMWMR GHE XUR GXSOVIALLDEDY FOQERP HED
IDAID HIREP HQR DRP GHIEREUD P SRWCHD GR FXIADER H YORU] DER @D
\D/EHI VD 3RUP HR @D OER [ 3MFRBIIDSRD $P H\H &XIGH \H 3UMCD \HDIRL
SRWYHO DDUNRELHSUHHIEBAR CRFaQRHUHP P XGHHY DVTXOVAWP JUDQCHSIUMAR
\HX WP SR QMAIEX D HOAH WIEDBR H HXXGR HIOFDELP HUIXHAHOGR GH RBOUP
SODVLADOM GHXP P XQER TXH SRUYH HY DFTED SRUMVHULCMVR FRP P XBHH
' (6/$1" (6

2 XWRVEAMRADMEP EP UHFHEHIP 3o HY $VO5 HVi 2 XWEUR PUDID
|&RP EDM D H SBRUIER H CEX\R \H XODGH FUDQEDY H DERBVAHOMA ' HHPER
6RIEEURDDBOQEIP GHGHDXRADS H/GH P RIDGRUAYD DEHIXH/GH7HRICD $
DER 1Y) SHD ST QR WEQUWD HQYROHK D FRDERWIER GH DGRV &R FXUR CH
" LUHVR GHXP DICFX@DEHGH7 HIMGD TXHMQR CRVIXQRVGR FXUR GH3VERRILD
QWP LQDIP IQIRP 06 HV\REUH SUAYHIER GHOAGHOMVHP DHIA/GH7HRICD
FRP IRBHRY TXH SURSDIDTP R URGHWR R SW[ [P R H D [P SRWWGAD GH P DQOMJ
XP DEFO\B/GHP HQEOHIXOQRAUIH ' HXDIRP D « SRWYHSHAHEHUTXHDS HY
TXH DWEXGP DGRV GH 3MFRRIID ARP D FRP XQAEH HARDU HP SURDY RADY
£UDV GR \[EHU \BP E«P IRMBBAP D UHH GH \VHGRY H DERR ¢ \D/@H P HQED
SHP IMER TXHDVES HAKHIXHP DXP SYETFRP OVIP SRHAYHIR

3HA-EH \HTXHDVD® WVTXHARP S HP R3URMR WP XP D JWQGHFOSCAGGH
@GH SHIP DQ-CAD H\KWMEELGEDCH YIWR TXH DVDS BV \WR CRERYED/ SHD SROMD
@FDOD H HP S& R FRQYIW SOLD TXH IQMIDKP R 3URWR [ 2 XYIGRUD , WH.DOAMD
$RHROHIHP DFRP XQAXGH D/0S H/SDWCP D FRQAIEXIUSDLD D FROMKER CH
XP DFXGMUDGHST] HGH\D/EHP HQEOHP XP DAGGH TXHFOUHHGHAVSRMYRVH
H 3RONDV 3VETFDY YRIEED/ SOWD D 60/6H 0 HQED H TXH DSUAHIM XP D @V
P DR D/GHKEGR 2 QHLD

$ FROMXAHAEV 06 H/« (QRHOAYDED TXOQER DVIQINMG HY TXHUHAEP
D/ DS B/ SH3P D SIHHID CRYP HOM GRV DOQRY H QR SIRHXRU SUFL®IR
G-P ROXWDQER DLP SRWCHADHR TXDQR D/OB HVGR SRR R | XQEDP HOMY/SOLD
DAGDEH WIMGHDH 2 165/H0 HQEQWHDQMX H HP SR CHIQHADAYDTXHIRU



\BBFH D SLEWFD GH FX.AER D BQIR SUJR FRP HEXFDEBR FRQADXD H IGRHOANR ¢
SOWAFLSDERR @ FRP XQAEH R TXH SREHIDVHUIGRRSRIER HP SRONDY SYETFDY
GH\D/EHP HQEOH\HIXWDGED QR \1 HP RARVP XQE SIRVGR3IDX P D/HP \WRGRR
VADMOYIMR TXHKE XQYHWAEE FHOARVXQYHIMVEURYHI DFXQDE/ SUHHOM/HP
RGRVRVHIBGRVELDIGBILRY ,1 67,78 72 6(0 (63

+ RXYH DQED DIQMYHARDIEGH GRVMEHH/ XP DYH TXHD/D® HVIRIP
SHOOEDV SHD WDIQSRIGR GH \EHW HP DoH/ FRPR | ,QRPDER
' MWAUP QDGR FRP SHXRDY/ FRP 7($D %) SHD ST QR WQUWRD 1&RP EDM D
H SBUBER H DEX\R \H XODGH FUDQEDY H DERBVAHIMD [3UHYHIER [R EXOLQ)
LQ DOADVHARDAD & DP LQKDED TR DUQAHHP LA XQHXDI 3VERBIIDURD $P H \H
&XIGH\H 3UMCD \HD 16D/6H P HQEOH BP HWEU QR TP BHQM GH WIEDBRO H
" HHP BIR \RIZEUR $V D6 H/ERUEDUIP QYHIDY GP HQV B/ GD\D/GH P HQEOH
I'VED FRQUGH.DQGER P DUFDER WV \RADY FRP R J-CHR FOWH B CH IA-QADVH
\H XDOEEH &RP R R REMRYR H.D GH SURP RHUXP  FXIADER LGFOMYR HHIXMVBAYR
UASHVEIOER D/ SOMWFXOUAEGEH GH FOD JXSR RAWRY FTP SRV (R \[EHJ IRUIP
FKOP DERV 0 HAAQD ( GFIER) VD' IWHWR 3HDIRIID $CP IQVADER ( \WMAND
BHYER 6RADD HOAH RARY R TXH P RWAD D IQMYHARDIEDGH HP 0o K/ GH
SURP R&XR ¢ \B/H R TXH\HAWBGAD GH O H/SVUFRBIL] DOM/ TXHLICQRIP R YV
KIKMUER FXEMUDOGRY \HIH/ KXP DGRV 2/,9(,5$ HADD (\WDVDB H/IRIP
DAP D [P SBV WIQWP MR GH FRKHAP HQRY FRPR P RGHR EDQFEUR SRV
WDQJRUP DUP DUHDIEDGHEHAYHIDYFRP XQAEDEH/GAY

$VIS K/ &RP R CEDUARP \HOWP HQRY AL FHAPHI 3URP RE¥R GH SLEWFDV GH
DXVRPXLEDER QR CP EHQM GHWIEDBRDI RVEBAHIP D UHEH GHOBRR \RADCSODRY
P RIDGRUH/GH 7HMICD DRP  GH SURSRIARQDUD UHEXER GR HIMP D DARADGR [R
FX.AER SVFRPJLER H IQAHOAYDUD SRSX@EYR D EXVFDULSRR HP RARGDD SRV \MR
RHMHAGY QXY FRP Q/P HRV GH FRQBR GH FOIFDY HARDY H KRSMRY TXH
SUHXEP \HYGRVSVERDILERY

$Q@P QWR D/DS HAHDICKDUIP CRVSUGF SIRVAD/ X\B$ QAP DQFRP LDOSRLY
EXVADIP \XEWAMU R PRGHR KRSMIBF-QMFR H PDQFRPID0 GH FXAR
&2 67$ 52 6% SRUXP P RGHR P OV KXP DQ] DAR EDWHIER HP CEH.EH
TXDOEDCHGH YD HDARGRP IDSODRVACGARY RVTXOVSXGHIP FXUEUD\D/GH
PHQEDOHP \HXV [P BEHOM/ GH HSOER \RADD SOIXH/ HARDY XQYHMAEGEV
| DFX@DE HWIEDBR ( \WWDVOS H/UH WP DQHAHXICDGHGHSHDUD\D/EHP HQED
QAR DSHIDARE DUWDCRWDAEP HOR GH WDQWRLCRY P D/GHSURP RHUXP D\VRAH



@ IQFOMYD TXH RHHED FXCDERY TXH \HIP  CFHWYHY H P H FOMWR GH
IOAYGRVHP SURFHXRVGH\R UP HOR
2V [P BHQM/ HARDUY GH WIEDBR H FRP XQMIURY GHP RQWADUIP  TXH R

FXIAERARP DMB/AHP HMWORAR GHHVHICSH DY UHISAR DRI MWYCHRCOVHMP

GHYHVHULGAR SRIDER FRP R SLEWRD FRAADCD GYOQER DIGHD GHTXH « SRWYHOMJ
FXLEER FROMXR FRP HEDQERFRP. R DAREXIADER VHHIMOGHIER ¢ SEWFD\RADD

$SRHXMIUP FRP DFRP XQAEHH FRP \WMDS HY GH YXQH.DE.QEDEH \RADOH
\RUP HOR SVTXIFR RVDXCRVHGWIP \REH D SSUDIRP DR H D UHBYeCAD
GHHVRUDUP  SUR MIRCOVFRP SURP HAGRVARP D\D/EH P HQECHARP DSLEWD
GH PAEERY SUFRWRADY P @BHEEH R TXH « GH JUDQEH P SRWACHAD SOD R
SUR HARUHSVFLEIR GAHROHJCRVDDGQRY $@P AR RVDOCQRVCGHHROHIP
KDELOEDGH/FRP RHAX\BDAYD HP SDAD HFCSCAGGHGHOEQHKIMMUFR FOWD D/
TXQVIRIP HWR HXHIADY SO D DXDER SVERWRADOGH TXDIEDEH DAHDED [R
FROM \R\RALDOMMGQHH

2 HQYROLP HQR GRVDOQRVQDVES H/HP AYHIRVHSDERY IHRERX R SDBHID
&|=GQAD SUFRPJILED FRP R LOWAKP HIR GHWIQVRUP BER \RADCH GH SURP R&R GH
\D/GH $V DO H/ IRIP IXQEP HQMY SO TXH RV DXQRV SRWP \H \RU
SUR WIRQDY FRQAHIMYHFRP SURP HAGRVRP SUEWFDYKXP DQ] DADVQR FXADER
HSURP RefR O\D/EHP HQED

&216, (5$%—~ 6

$ H SHI-CADGER3URWIR 60/8H0 HQEQWOHIOM HP 7HIMICD 3, DSRQRX
\HFRP RIGHDIQRYDERIDCHSIRSRIARDUR FXUAR HP \B/GHP HQECSDDDRP QR

RSBARV WBAARIY BDBBYANER D ARP XQAMEH (R FRMADR $VBS HY UHT DAY/
FRMGHDIP D/ PYAMSDY APHM H/ (R \HJ KXPOR HARDV [DRX@D3H

HP SURDY HSDERY SYETFRV\RALY URP SHOER FRP R P RGHR KRSVIBFQAIER $
MOHBCAD DWEXOED ¢V SOUAHIDY H [R HOROIPHOR DAR QRV IXWMURY
SURIWRY IRYBBAHK D UHH GH PR H FRQNIEXIX SOD XP D IRWP DR
FRP SURP HAMDFRP XP DSUEWFDKXP D] DEDHIEHWEERD

$ \MOEELCEDGEH HR P STAR GR SIRWIR UAGP QD IOMIUTER [R WACGR
\RADD ) R_ RBHYDER D FROERDBEBR RV HOROIGRY QR SIRAR HP  LQFADAYD/
GF1Y) R.REVHYDER D FROERIER GRVHYROIGRVQR SIRVIR HP LQADAYDY GFOY
$RG-P RADA DUHSOUDE DURFXAERHRIFHKR ¢ LORP &R RSIRMRLCAHOAD



XP D FX@MWD GH \D/EH P HQEOHP CEH.DCH QD TXOOR BHP MU « UHFRQKHAGR
FRPR QUHWR IGHHOM ¢ YICD FRAMADD H ARPR ' WHWR + XPOR ) $5,$ (
52' 5% 8(6 MR QR DSHD/ WDQVRIP D D UHDIEcH GRV IQAYGRY H
FRP XQAEHVFRP RVEP E«P UHRUEDR SCBHIED 3MFRBILD TXOQR A-GAD QDEXD
SRUXP DFRQWWKER GHXP DVRAHEDEHP DVMWED HIXWBAYDHFRQAHIM

5() (5@ &,$6

95$6,/ SHRXCGR&(6 &1 ( Q@ &H EHEHHERE ( WREHBFH DY/
GUAM] HY SDUD D H WRQWR CD HXFBER \KSHIRU%DIGLLD H UHILP HQB R Q\SRUR
DQOHR &@/HJ TXH DSURYD R 30CR 1 CHRQDOCH ( GFIBR E
31 ( ' MSRQYHOHP KWB  SRUED
PHFJRYEU IQGH SKS'ROWRQ FRPBGRAPID YIHZ GRZQBOG DID/
U FOMRYB\OJ GHHPER A WPIG $FHXR HP
PDU

&267%$ 526% $ P$WIXR SMRRARADOD@P G 5HRPD 3UIXIEWID
FROAIEXI© H/ D XP D &CQFD &UWD GRV SUIRFHWRY GH \KBRBSR (D 60/4H
&RBWD 6¥R 3DXR 81 (63 " DWSRQYHD H°

KWV RRJ SAMWRH  PDJY

C$1* (//(6 . 2XVERUD$®BELDXP HOBQ/P HRR GHDMXEP HORVQR SUP HIR
\FP HWH $ \WHP EGLD / HI IMDAWYD GR3IDX™ 31X MO ' NSRQYHOHP
KWBY  ZZZ DCSLE) EU LOWNMARDOCRAADY RAGRUD DBBEL DP HOB QP HR
G-DMAP HQRYV QR SUP HLR \FP HAH $FHXRHP P DU

' (6/$1' (6 6) &RP'S + XP DY DR ARVIXIARVHP \D/GH FRFHWRY AGP DV
H SUEWFDY sRQICHEG IR GH-DGHLR ) ,2 &58 = S &UDQED P XBEHH/H
VD/CH  FRIBAARQ 6% ' DMSRQYHD P
KABY GRRUJ $FHXRHP  PIU

)$&8/" $' (' ( (16,12 683(5,25"' 2 3,$8¢ 1 YVFBR' RAHIM (\XMUIQM
1' ( 3URWR SHDIWILFR GH&XUR 33& POER GH ' NS HVREHR
3URVAR 3ROMR 3HDIWIIER GR &XUR QD P RADIEEH YERKOHDER (R &XUR CH
3VERBIID 7HHICQD 3,



)$5,$ 1 & 52' 5*8(6 0 & 3URPRHR HSUWYHIBR HP \D/EH P HQEDQD
IQeCAD P STF3S HHXFCARQOY 3SMFROHGXF 6YR3DE® Q S

' MSRQYHD HP KA SHBMFEWDOGRU \AHRSKS'
\FUSW\AB DAY W SIG 6 @ SWQP DR $AMR
B PIU

*$12 / HMID2 FROFHWR GH \D/EH P HOEDSOD SIRIWRIY GH \D/AH XP
HXNMCGRADQYHYOOH TXDDBAR 5 HY ( GWIQFD 6D/CGH 0 HQBOf GRRO' R
SIEHIYR 3R Y O S ' DMSROYHD  HP
KMB SHBMEEWDDGRU \AHRSKS\FUSW\AB DWW W SIG 6

@ SWQP DR IRV PDU

*21%$/9(6' 9 & HADD3IHA-BR\REHR $CRHAP HIR HIAH ( WXCDOM/CH
&XURV @ fUD @ 60/8H 5 HIWD % DMBLLD GH ( GXFDEXR 0 «AFD 5IR CH
DHWR Y Q S NQ POU ' MSROYHD HP
KMBV ZZZ \AHREUMWEP D .' ]IUNNW&YE3NB: & JTO "

IRPDNSA OQ SWSAMRHP PDU

1 67,7872 6(0 (63 0 DSD GR ( QUQR 6XSHUIRU QR %4.DMO 1YPHRH
LQIUHADOMY YRIBDFUHA-UQRVFXURVSUHHCALLY 6YR3DX® ' NSROYHOP
KMBY ZZZ \HP HSRU BU ZS FROMIWXSBDG/ P 08D QR HMCR
WSHIRUGREIDIO  SA $AHMRHP  PDU

$* (5 0 ( BADD) RP BEARH? SUFRBIIDHSEWDVH WIMRQWRY UIHDMR GHXP D

H SHEGAD XQYHIMEUD / LOKDV &UWFDV  H ' NGRQYHOHP
KWBV GRLRJ GY $SFHKRHP  PDU
/($/ | ' HADD$ FOIEDHFARDHR HMEIIR P SUFRBILD CD £UHD HEXARID

| XQAP HQRVWUUFRVH SEWD SLIR MRDO3MFROHOXF 6YR3DX@ QS

' DMSROYHD  HP KWB SHOMEEWDOGRU \AHRSKS'
\FUSW\AB DWW W SIG 6 @ SWQP DR $FHIR
P PIU

2/,9(,5% & 3IDX WP DVHIXQEDP DRUMY DCHWKIF ARVAR SDV IHHDHIXARER
0 IQVWMUR D 6D/4H &LADCH 9HLEH 7HIMCD IHY 91D 6DX&EMD
" ASRQYHOP KWBY  HAOHYHEHARP QRAADY SIDXLWP D HIXQD



P DRUE D GH \KIAGRY GRSOV UHHD HIXGR GR P IQUWMIR @D MXGH  $RHXR
P PU

2/,9(,5$ ( HADD&RQNEXER IQMYHARDIEGEHDFRP SIHQMR OD\D/H
CRHID FXAR CH KRP HQV RYHQV HP - FROM VRV GH SREUH D XUEDCD , QMUICFH
VRMDX YRMFDX Y ' MSROYHOP KWBV  ZZZ \AHREU MIPH D
<N Gr. BJ&&+9[1SZ131Y (EWIPN'OY SWEAHKRHP  PDU

6+,02*8,5, $) ' 7 2 30D3IP DIVFRWRADBDSDWP HARVP QP RVSDD DY
SEWDV \XEWNMWYDY CR 30DAJIP D 3VIXEWFR + REMIB—QAMRR 0 HAFT DARU
SHY 3MHO Y S " DMSROYHD HP
KW SHOMFEWORGRJ \HHRSKS'VRUSWVAB DI W SIG 6

Q SWQP DR $SAHMRH PDU



" IO LRVSDWD D LP SGP HMEER CHDMISERMQI XOU] DD HP MO/EHP HARO

$ H SHU-QAD GHFRQMXE¥RGH3 7 6 FRP RALHA] QRWDEP HORQR&S$ 36
$' ,,, GH3DUDED 3,

$XVRU $ SIHVHRGRU
“HIHYRQO CRKDGR1 pEHID

& FOXVRH/
SUNUSRKD' RPLQIRV
(@ R&DUBRV5 RAKDA6IOD
. DOQCH5 RAKD3IOR
. DBAFHO HR1 RIXHUD3DDCDIXE GH& DYOBR

SHXPR 2 WIEDBR GHFUHH D HSHIGAD CH P SBP HQEER GH 3IRWRY
7HIS-XWRY 6IQIXOH 376 QR&$36 $' ,,, CH3DLDED 3, 2 REMRR IR
RHHHJDMEP HOR KXP DQ DER HAMOINMARCDT DOM DICKDER FRP SRONDY
GH\D/EHP HFQBOHARIDY $ P HRERBRILDHYROHX DFUBSR GHXP 1RUP X@UR SOID
JXIDUDHDERWER CRV/376 \HBIBR GHFDRVARP SB[ RVHLP SBP HQEEYR GHES H/
H ULHOQEER SUFRKRADD 2V IRXGECRY IGFOHP P ORU HYDMP HOR GRV
XWKEURY QR WDAP HQR DUAEXOER CR &$36 $' ,,, ARP D 5HH CH $WRR
3VFRWRADD 5$36 H DSUP RIP HOR D JHMR GRVADRY $ 1P SBP HOBER (R
376 IR UHBYOQM SOD R VHYER H SOD R HIBJIR HP 3MFRRIID AP IP STRR
SRR D HIKWUIER R PUAR H D DARGRP ID GRV X\WKEURY DRP CGH
HMGHOADUGHO LIRVDVHIP \KSHIDERY

3DDYWDV FKDYH SURWR \WDE-XWHR MQIXOU DMISAR SMEHRWRADOND/AH P HQMD
HBVOG
,1752" 8%0.2

2 V&HOARY CH $WISAR 3MFRWRADD &$36 LKWV GD5HRIP D3VITXIEWIFD



ADIGUD \XEWYXHP R PREHR KRSMIBF-QUFR RHMHHYR CFRBIP HOR H
FX.AER DSTAHIM/FRP WDQWRLCRYP HEVH RX XVR CEXVIYR GHKEWAGADY 6HX
IXQARQP HQR EDHD\H @@ WHOHER \RADD AR P XGBR MERIO H
FROMY-CGAD \RIGZEUD DICKDERY ¢ FOQFD CP S H ¢ 3ROMD 1 CARDDCH
+ XP DQ] De¥R %DIO

' HQAH XY VHYERV R&$36 $' DMICH HGHALLFDP HQM SHXRDVARP GH
P DQEDY UIHDARQDEDV LR X\VR SUHWARDOCH £GRRCH RAMDY GIRIDY LOMIUDQER \H ¢
5 HEHCHS \WIER 3MFRWRADD5$36 GR68 6 6HX REVAYR « RHHAHUDFRBLP HOR
\KSRUM \WMLES-XWR H IRVEBAP HOR (D ACDEQD SURP RHER DXRQRP ID H
UCE. QMR SUFRWRADD

+ RUFTP HOM R X\R CEX\VYR GH \KBWAGADY | RLWDEER \RE XP DUIWAD P «
QAFR SUTXEWEFD HU-SURAIYD FHRADED QD CEWO-GAD $ SDUMJGRVDCRY DV
SRONDV'SYETEDVSDAOIP DIER EUHKD TXHWMR FRP RXP \WMP DGH\D/GHSYETD
9DUD/ &P SRV FRORIEDQER D5HXGR GH' DRV 5'  FRPR ALHAL
RIADIRP D3RYRUDQ RO [QWMIR@6D/EH %DIO

1 HXH FHEUR R &$36 $' GHYH VHU YIMR QR DSHDV FRPR XP - GFDOCH
WDAP HQR P D/FRP R XP DHADAJDLOMIUDED GHFXIADER DX OIQER ALHHOMY
\HYERVHUHE &RP R G-WEFDS P DLDOM HXHP RCHR [P SIDKRU] ROM/IR
UHFRCKHAHU D/ MQIX@UCDEH FX@MUIY \RADY H HRYTP LFDV GRV X\KEURY 30D
VDR « HWHGADOTXH R FXUAR HSHWM \XD \KEMMEDEH H DARQRP D 1> @
SRMQADD DGR DSOUNASTER GR \KMMR DADY«V GH\KDMQIXOUCGHHKIMAMUD GH
YO QR P BHOM CR TXOOR \KVMMR FRP \RIUP HQR SVTXIER KCEMID ( \WEXEHU
*XPD¥V S

&$5$8&7(5,=$%0.2 (' ,0(16,21$0(172"' 2" ,6326,7,92

2 &$36$' ,,, GH3DULDMD 3, «XP \HMERA5$36 TXHDMIGHSHKROVARP
\RUP HQR SVTXIFR GHFRIHIM CR X\R CEXMYR GH £GRROH RAWDY GRIDV QD
SOOAH @QRBGQD ADQJHXAR P XQESRY ,P SOQEGR FRIRWP HD 3RYID Q

RO IQUWMIR D6D/EH IXARD  KRD/SRUAD LQFOLQER IHIDERVH
IOV GH WP DD FRP DFRBIP HOR CRMUR UFHOM %DUO $ HIXISH
P XQA\ASTU LGFOL SMFU®IRY SUTXIDADY P «@FR FOIFR JHID DRMMOM/
\RADYV HIHP HWDY H WFQFDV GH HQHPDIHP  DRP  GH HIXISH DEP LQMADAYD

\HIXUDQEDY FR) ICKHUDHUHAHSARQMD



2 QSRR DXDHP UHILP HGHSRYBVIEHIY FRP DSURPXUD ALHBVHGR D
SUCASIDIRP D GH CAHMR GMAR ¢ GHOWEXOER QRV \HYMGRY CH \D/AH R
PXQESR 2 DFRBIP HR (QADOHMIEHBAH YORX® DYDID D FROAGR FOFD H
\RADD @R XKEUR H R QUARD [R WDAP HQR DGHIXOGR ' IDUCP HOM XP
SR IWRQIOGH QYHOWKSHIRU H FHR P «@FRV UHDD D R CFRBLP HOR GYDQEOER
IQRWP DS HAREHR X\KEUR HDIHIEQER FRQK GV HDAMGDEHY
$VDIMMAGVICFOHP DMYAP HORVIQAYIGKOVH FRBINRY JUKSRV\MLS-X\W.
FRV RIAQDV HIDXOV (-$ $Q@P GH FRQXG/ KE QUMMEXIGR CH P HAFER
WMEIHP SOWD, 67 VH DS HYIQMYARUIOY 2 VIXSR/WES-XWRY FRQGK LGRVSRU
SRRV GH @YHIDV £UD/ WR RUDQIDERY HP XP D HAD RS $
RUDQ] DER « GO IDER DGMEAR ¢ QLIEXQDEH GHGH IQURENMRRYH P HRGRBILDY
SWYLDYFROUGH DGR DV QHRHWICDEY GHADED SCHHOM $ DXAVHCAD GHIWKSRVFRP
WP EWEDY 1DV H QR 30CHIP HOR 7HIS-XWR 6lQIXOU 376 QLIEXAD R
WDEP HOR LQAYGKDT DER FROAIEXIQER SDUDDIQWYARCDT DeR HRURQLIFDER
2 &$36$' ,,, DMXH RHDCH XKEURY FRP D SOWASDOR
QDUPHOM $@P QRV JKSRV KE HAABY FOUFDV YO/ GRPIHAD H
DMOEP HORV D ICP LD $ URACD LQFOL UHXQL: HY \HP DO SOUD QVAXVWAR GH
MR/ H RUDY DR GH GPOQEY 2V GAORY IGFOHP D Do GP QD
SO BBR R WIEDBR QHHWIGDEH GH CBUP RIPHOR @ LQ UDHWAKMUD
HXMP D/ HJUHQEGRY SHBRY X\UKEURY 1000 GH RSRUMQGEDEY UHH GH \D/eH
LCRSHIDQMHFDUQADGHSROAFDARALLY

16(5%.2"' 26(67%*,f5,26

1 DEX\FDSRUHHAYDUD/QLUHM] H/GHDMBEAR HR HYBUDMOAP HQR [P STFAGR
FRP DGHQINMARCDT DR HDUTHQER SUFRIRADIERVXKEURVGR & $ 36 $
., GH3DWDED DHIXISHCH3VFRBIID QR \HYER | P RX SOAHIDARP R&XUR GH
3VERBIID @D 8 QYHUEEH ) HHIOGR ' HID GR 30UDED 8)' 30U UHAHEHIR
\MUP D/ GH HWEJIR H FUDQER HGDERV GH DWEXOSR 8 QYHMAH \HYGR
FRP XQEGH TXHSRMADT DUP \VEIQR DV SLEWADV GHHOROIADVQR&$36 $' .,
TXDQRRVREVRYRVHG-P DQEDVIR P DAYD/GDAMUP D/GHHWEIIR (\WDSDUAHIDTXH
M GXDXP DCRHP HRWP \HP RIWIGR | XQEP HQEOEOR SODR |RWEIBAP HOR
@/ B R HYR TXOOQR SOD D IRPOER GH IXWRY SRRV
FRP SURP HAGRV FRP XP D CERIHP [P ST H KXP DY} DD @ \B/AH P HQED



DICKDERVIRYSUGQF SIRVAD DMIEAR SMFRWRADD

" HQAH DV FRQWAKS HY GHFRUHWY GD SDURHUID 6HYMER 8 QYHWMADEH WP RV
FRPRXP RV SUCHSHY GRGRALP HQRY D IP SBP HQEERR GH 06 H/ GH DMIER
MQIXOU] DD DADY«V @ FROMXER H LP SBP HQEER CGH 3URWRY 7 HIDS-XWERY
BIQIXOH 376 GHXXEURVIQMMYRVGR&S$36$' ,,, GH3DLDEDHDYICH BER
GH BIDAJIDY GH UHHEOREER SMFRWRADD EXVADQER HY UM GROIRV FRPR D
HOMR DXV-QAD GH 376 H D @P MIBR GH HADAJIDY HRAYDY GH UHBEQEER
SVFRWRADOSDAEED DV FOHQADY H GHP DQGEDY UHILY GH XMKEURY GR VHYER TXH
HWESROP DAP HQWMR GR\HYGR GH\D/EHP HQAD

1 HAMWOEDBR YCOP RV CBURHQMUD H SHIHCAD GH FRQMAKER H [P SBP HD
VISR GH3URWRY 7 HIDE-XWERY 6LQIXOIUH FRP R GLRAM] GD R HYB GHDMQGEP HOR
KXP DQl] BERHGMOWNXARDTD DOMQR&$36$' ,,, GHIDWDED 3,

$ ,03/(0(17$%.2 ' 2 376 ( 2 352&(662 ' ( 5($%/,7$%0.2
36,826628&,$/

$ KXP DQI DR HP \D/EHP HQEOP OV GR TXH D UHDER WLISH\D SCAHOM
UHRLIDQ] D D DAMAGHD DADY«V GR GEBRIR HOAH VRERV RV HOFROIGRY 2 P RAHR
SVERWRADD YDBUID D H SHIGAD R XWKEUR H ITP @M IQFRSRDQR KDV
SHYSHARYDY QR SOIHZP HOR WLES-XWAR H [P STIDQER R FXAR SODDBP RV
WDAP HQRVELRP «QFRV 3IQRHAD

2 3URWR 7HIDS-XWR 6LQIXOU 376 RIDQ] DD SURSRW\WIDS-XWAD D SO
DMQIXOUAHRIQAYGR FRP SUHIGHIER \KDVAP H)Y HVEIRPJLED SVTXED
\RADOH HASILMYD0 H FRQUGHDOER FROM \RY CH DERAP HOR  YXQHIE@IGH
ARV LOWYMOS H/GHSHIMIED FROAG H/GHWDAP HOR GHHRY SRRV GHYICD
HUHHGHISRR 2 376 FRPRALHA] YICELQ D D DMDER WDQAVASEDUHD R

UASRQOEQ DR LOMWDER KIMMUD CH IAD WIMUR P DFDGERMAY \RADY H
DADYHWCP HORVIQWXARIDVGR SURFHR\D/EH GRHIED %DIO

6XDVTXDAR HEED/SUCASIVAYR ADIQUWAER CH LAGARVIWIOARCDOCH IQGR
GHP HBY AYWR GHURSRQEQEEVHUDYDIDER $ HAX\VDAYDHD SOWASIER

CRXKEUR MR AXADY [RYBBAHIER \KDDARQRP ID 3HARR 0 HHLRY 1R
&$36$' ,,, GH3OUDED R376 IR.RSHIARCDT DER DADYV/GHXP IR XBUR TXH
IGHONIED AP HQV BV GR SUIRAHXR \D/GH GRHIED IGHOWLFDER  KIMMUD GH YICD

JKSRV HSHTIFRY TXHID KIMMUD D GRHIED X\R GH \XEWACHDY VHMGRV



WDAP HQRHSOCRWIS-XWR 6.0DHAID

&RP SUHIGHJ D UHDER GRV X\WKEURY FRP FRQM RV GH MIAD FRQAG WY CH
\RELHMLY-CAD W QURVIQWNMAR UHDARQTP HORVIQM SHXRDY DFHKIR DEHYY
HVHMERY QUHVRVERMFRVH@] Hk« HWHQADCSOUD DYDIDULP STRRVCQD\D/EHP HQED
HX\R GH\KEWWGHADY ' LDV $P DLDOM $ P DUILCDD DR \RADCHHRJYP LED
HQ UHQBED SRUP XWRVXKEURYUH RUED D GHAHWICDEH GHIQMYHIS HYSOCHBADVH
HVYHY TXH SIRPRYP  IQFOMR \RADD &IWH 0 HHH + RRDR
$P DM 7RUH 3R«

$S1VD FROMKER CR IRWP XBUR DHIMXISH\HBARCRX FDRVARP SB[ RV SOLD
1P SBP HQRURV376 FROIGHIOER DIWDMAGHHDYIGRXGER FRP SUR IWIRQOVH
HIBLEURY 2V SUPHLRY 376 FROMPSOUP \HV SCAHOMY/ IOMODYRY $
FROAKER HYROHX DYDIDER CEDQIHOM P HBVHP CFRERFRP DVSRWMELQEDEH/
HHIFRQAR LQADCFRP X\KEUR HXYBILEUR H SUR IWIRQDOGH UHHAGAD 31QR HADD

6LODHADD

2 VSUP HURV376 QR&$36 $' ,,, GHIOWDED 3, ARQMP SOUP \HY/STAHOM/
FRP SHULVHGHHWICDEH/AYHIDV IFOIQERXP KRPHP GH  DQRVARP FRQKP R
H FHALYR GHEGRROHI DIDEHDARQRP ID XP KRPHP GH  DQRVTXHX\DGRID/SOD
QOURRP FROQRVFRMWIOWVHERW/IVED/ XP KRPHP GH  DCRVARP UHFHR CH
\VOU (R &$36 GMER [R DSHIR [R Q\GRMYR XPD PXBHUGH DRV FRP
LOHIXUDQED DIP HQAU H KCAMIARQD XP KRPHP GH  DQRV FRP LHWIGR
DIP HEUHDQUHICHDIWDYDEY SHR FROKP RGHEGRRHXP KRPHP GH DGRV
FRP @ERV P LODUWV H FRP XQUBURY 1 UIL0 DRV H SDADIHDY SRU FRP XQAGEV
\MIS-XWDVH&$36 $'

$ FROWIKER GRV376 HIYROHX XP DDYDIDER CEDQIHOM ADVFRQAG VARV
X\KEURY IGHONIFDOER YX@QHIEQEGEH/HHXEEHBAHIER P HBVSHYRQDT DD/ 8 P
HOFROAR LQADOHOAH X\KEUR HWEILEUR H SUR MIRQDOGH UHHAGAD JOUQAX R
DICKDP HOR H D SCRAMIER CR 376 FRP R HIADAJLD GHWDAP HOR  3LQR HADD

6LODHADD

$QP @R376 IRIP SURSRWEVDMMAEGEFRP R\DDGHHSHD P HDGHRIRY
UHAHSSR FRP P AIFD H RX SRGFDIWDRMADGHY JUKSOY  DFRBLP HQRY H HFX\BY
SVERDJIIFDY YMDQER D UHEQEER SVFRWRADOH R IRYBBAP HOR D JHAR (R
PR 1 HAH FROMR DMAEY IRPDAD/ H IRDV GH FRQHID \REWH
HP SUHICEEEH IRIP IXQAP HORY FX® ICOQERHP XP FXUR \RELHR WP DHP

SOAHIDARP R,QWiM\R* HDQER) DB- WVHD2 1 * 2 IIHCD(\SHIDJ D / XWL/ BR
H IPRY



5(68/7$' 26

1 RFRQM VRCR3IRWR 7 HIS-XWER BLQIXOU 376 GHHROICRQR&S$36 $'
.., CH3DWDED FOEDFDRH LIX CEREDIHQVHGHTIEDY FRP XP DP «@DGHAGARD
& HIFRQARY GH HAXAD 2 SURQIMEUR FOIFR IR XWI) DR SOD DSLIRXQAU D
FRP SUHDMR DV KIMMUDY GH YIAD GRV STAHQMY RUHQEBER D FROMKER A/
LOMYHIS H/

$VDS H/SURI DIP DDWXGSRARP D5 HEHGHS \WIEBR 3MFRIRADD5 $36
P RELQ) DQCR AAVSRMYRV FRP R &5$6 H8 %6V SOD XP  \XSRUM IQMIUDER $@P
AWR HIDARX \H D REXSOEBR (R WPSR H D SOWMASDER HP DA
\RARFX@MUIY FRP R HADAJLDY GH LCFOWR H IRYBIBAP HOR FRP XQUMAUR (\WD/
QUHAL HVIREP LGFRUSRIDEDV IRV JUKSRVWLES-XWARV DER EDQER WP EWFDVFRP R
LOHER QRP XQER GRWIEDBR HHP SUHICEOEDH

2 VIP SCRRVQRWDEP HOR HQD ULE QSR SMFRXRADORIP \JQUEDARY
| RWBBFHER R HYIDNIP HQR GRV XWKEURY QR &$36 HHP QRYDY SRWELGEDEHY CH
YD 1 R HQEQR CAOIRY/SHIMMP FRP R D EDI[ D SOMASDER 1P LIDUCR 376
UIMADED HP CBHIDV PHECH GRV FDRY 30D HJUHDEU BAD EDUHLD IRIP
1P SBP HQEEDVYMVYGRP LACDUH/HHIFRQARY GHSVERHGXFDER \HMEQ DORRY
| P LODUANREUHVHX SDBHID UHRXSHLDEAR GRVSTAHOMY

2 XWR HOADYHI RLD QLLEX@DEH CHHYROHMRED DHIXISHP XGBUR IRQDOCR
376 FRQGKLGR P DRUMMILP HQM SHERY \HRIWY GH 3VFRBIID H 6HYIER 6RADDS
DXV-QAD GH HSBERY \IMMP DAY DERV SDUD AVFXWMR FRBWYD H D QHRHWICDEH CGH
P ORU FOWH D \RELH D WDQUAVASODUAEH (R &$36 MMGHAP XP GHOIR
HXAX\MUDOHFRQARHWMOD

$@P QR DI DERGHSURWARYHXXMUDERYHD GLLEXGDGEH CHDWEXOER FRP
SRONDV SYETFDY FRP SURP HMP D IHQHER \RADDGERY X\KEURY H LIIQER P ORU
LOYHXP HQR CD IQMYHRUDIEDEH ) RUBBFHUDY UHDS HVFRP \D/EH DAMAGADH
FX@MUD « HXHOADOSOLD DP STIDUR CFRBLP HOR H \KSRIM CRV STAHQMY HP \HKV
FROM \RVGHYLED

$ H SHIEQADSHP IMX SUREGP DAY DUR P RCHR GHRXIAER HP \B/GHP HOED
QR\HYER ( P ER DOQEDSIHRP [QHR RBOUERP «AFR DFRQWAKER GR376 HOAH
D HIXISH (R &$36 H D WP D GH HXEJIR BEX\FRX [P SIOU HAD SHYSHRARD
SURP RHIRXP P RAHR GHFIFDIP SIIEDHRXIAER SUFRWRADD %DIO



&216," (5$%— 6

$ FROWWKER GR 376 FRP RH[ R AHRADOER DMOAP HQR DSUP RIRX DR HBGH
XP FXLGDER P OV HAAKMUDER HSHIRDD AR $ HAX\WD TXDOLFDE DGHIQER CH

HADAJIDY H D FRIASRQMEMDER HOAH HIXISH XWKEURV H ICP LD
|RUEBFHIP RHIDNEP HQR CRWDAP HOR SURP RYHOGR DX\VRQRP LDHSOUWASDER
DAYD 2 VX\KEURVSDWOLLP DHJ HIDUQR 376 XP DIHIIP HOB TXH®IMP RX XDV
G-P DD/ H ICE@Q RX XP  CFRP SOKTP HOR P OV SY[ [P R H DICKDER ¢V \KDV
U-DDEDEHY

$ H SHI-CHAD LOFHOAYRX D DMEXOEXR R &$36 FRP. RAWRY AAVSRIMYRV @D
5$36 TXDDLFDQER |G| RVGHFXIGDERHH SDQAQERRIP SCRRGR376 SODDRP (R

DMXEP HOR LQAYIGD ,OMIPHOM IDRIHHX R DIKIPHOR HOAH RV
SUR MWIRQDY H CBUP RURX D JHWMR GRV DRV IHBIMGR \H HP UKQ.: K/ WRQEDY

P O\VH LFD) FVHOFRP SOQKCP HQR SOQHIER

2 HYROLP HQR WP DAHHXEIIRHP 3VIFRBJLDIR.HVHCADOGHXHSURAHY
\R HSHADD HIM DV DAYLGDEHY GH HAX\B CFRBLP HQR \DD GH HSHID H JXSRY
WMLES-XWERY | RYEBAHIER D YIGRXGER GRVX\KEURVRP R VHYER HIP SIQER D
DEHMR [R WDEP HOR $ SUHHIED DAYD GRV HXMIIEURY FRQMEXIX SOD XP
[P BHQMP DVOFHWYHOHKXP DYl DER

$ SHOUGRVDYDQERY DDXVAGAD GHHEXFDEMR SHP DOHIMSOLDRYSUR MR
FRP SURP HM D FRQAQXIGDGH H D HIFFAD GR 376 $ P SBP HOBRR \KWMDEYHD
UHNXHUFDSCAMIEAR FRQAXD @ HTXISH |RYEIBAP HIR G DWFXOIER FRP D5$36
H FUDESYR GH LQAFDGERHY/ SDUD DYDIDU\KD HHMAEH $@P QWR D JOQMD CH
| LQDGALP HQR DEHTXDER  SRONDY SYETFDY TXH SIRPRYCP D IGFOWR \RADOH
P HFOQ\P RV GH FRQARBI \RADOWR | XQEP HOMY SOD FRQRIEUXP P RCHR GH
FXIAERKXP DQ] DERHH L]

5() (5@ &, $6

$0 $5$1 7( 3 / RXFRVSHD YLCD DWIMMUID G UHRIP DSUTXEWFD QR %ADIO
H5 5IRGH-DGHLR ) IRAX]

$0$5$17( 3 7255( ( + * ' HYRW® ¢ ACOCH W AAGRD WHRPD
SUTXEWFD H SOWASDER \RADD CR MWROP HOR IOXMNARIOLR P RYP HOR

A

DOWP DQERP I005 HIMDGHS CP IQVADE¥R3YVEIFDY Q S E QY



95$6,/ 0 IQWMIR G 60/4H 6HUARUID GH$WISR ¢ 60/H 1 YFBR 7«FQFR D
3ROMND 1 CARQDOGH + XP DY BeR &OQFD DP SADAD HIXISH GH LHHFQAD H
SIRWR WLDS-XWR MQIX@U 0 IQWMIR GD 60/6H 6HFUARID GH $\WIBR ¢
60/4H 1 YFBR 7« QR @ 3ROND 1 CARDOGH+ XP DY DR E  HG E %DV@D
0 IQWMIRCD6D/H

95$6,/ 0 LQWMUIR GD60/GH 6HUAEID GH$WIERR ¢ 60/4H 3ROMD 1 CARQDOH
+ XP DQ] DR $WWJEXR %EMFD 0 IQWAMUIR @ 60/6H 6HUAAUD CGH $WER ¢
60/CH 3ROMD1 CARDOEH+ XP DYl DR E %DV 0 [QWAMIR A6D/aH

%$6,/ 0 IQUWMIR@60/4H 3RUMUDQY H GHNQHLIRCEH "DNSH
VREH D DMEER 1QMIUWOIRY XWXEURY GH £BRROH RAWDV GRIDY H HXEHBHH

QUHAI H/ SOD R IXQARIP HOR CRV &HOARY CH $WREHR 3VFRWRADDf BRROH
' RIDV &$36%" %UIVAD' )  NIQ

95$6,/ 0 IAWMIR CD 60/8H 3RUIEUD Q &H | HMER H
" HMPICD TXH DV DS KV TXH WP ¢ UHOX@R CGH GOQRV \RADY H ¢ \D/GH

GHFRUMHIM/ GR X\R GH SURGRY \KEWRCHDYRX GRIDV TXHADX\VHP G-BHIG-GAD
\HIZP UHIXOED/SRUMMD3RYELD %D/@M' ) MO

&51( 0 & O(1(=(6"' +2125$72 & ( ' (0 6MDR/IPIWM 3RU
2 XWR2 GOUIRBHDO IROGADHP XP &CBVS$' 3VFR®IID &L-QADH3 R DMAR
Y SH

' $6 -9 CRV6 $0$5%17( 3 ' ' ( & (OXDER SRSXOUH\D/EH P HOED

DSWR P DQER \CEHW/HIP SR RANAIR 6D/GHHP ' HHDMY QS
E MO

(67$8%5 $ *8,0$5..(6 & ) $ SURCXER CH\XBEVIAMEDEH G-BHIGHOM CRV

FCBV DG SUREBP DAY DQER DV SEWFDY GH FXIAIER GRV XVKEURY GH EGRROH RAWDY/
AQRID/6D/HHP LHHVY Q S E

/866, ,$ AH2 /(.2 $ ' ,029 7 3EWDVH DLASDAMUD/HP 65/43H0 HOMD
, QMU DAH &RP XQFDSER 60/4H ( GXFD¥RY S H

3(' 5262 5 0(' (,5265 + $ (IHVRVADUHRWP DSUTXEWFDQR SURFHKR CH
OFRBIP HQORQR&$36$' HP 9ICP YR 56 -RXUDOF HDOK 13(36 Y Q



3,172 ' 0 HADOSWRWARWIE-XWR MQIXOJQD SURGXEAR R FXIAR 1OMIUDO
XP DARQWKCRARBIWD 7THWR &RQOM W ( QHPDIHP Y S

321' < 0 3 &$5262 & /OHJFRPR IDRUGH SIRMSR (D \D/GH P HQED
5 HYIMWD GH&I-QADVO «AFDV 6 Q@Y  Q

6,/9% 1 RV6 HAMXD' ROLRV D RSHIARDY BEAR RV SIRAR WS- XWRY
MQIXOWH RV AHWRY GH DMBAR SMFRWRADOSMFR®IID 6 RHHIDAH Y

9$5*$6 $ ) 0 &$0326 0 O $ WNAMUD DV GINMDS H/ VREUH £BRROH
RXMDVGRIDY XP DOCEQHHMH H &L-CHD 6D/H&RBPWDY Q
S



$ LP SOQIEER GRVBLYRY GHVDYCHP HOBOCR+ RSIMIDGS HI LRQDAD DQRHIGH
6RA\DBEDARY YRR -HXVI 3LDX

$ XVRAD $ SIHWHICRD
$QD%DAM] $® HEDO LD

&FDX\VRLH/

-KHQULHUS UD/AR 5 DOXFAL3DXAR
0 DXURYDAND/ LP D

5HXP R 2 FURAHIM Q/P HIR GH SHARDY TXH SRIWKHP WDQWRLGRY P HOEY WP
\IGRLP SOP HOMAVPMWER QRVYEIP RVOQRY ' HAHP RER R SIHHOMWIEDBR WP

\H FRP R REVIAYR JH.DOH DAY DU D P SRUACHD @D IQMIWBESR R DMXEP HOR
SUTXEWER [R KRSMID JHDO GH PRGR D SIRPRHU XP WDEP HQR POV
KXP D] DER HH LELHOM GHOAR GR SWISUR WLIMUR DXP FRP UHDVMUR SURFHR
GH P SBP HQEER GRV/ HVRV GH 60/8H 0 HQBIOGR + RGOS HILRQDO0 DQRHOGH
6RX\D 6DQRY +5066 %R -HXV3IDX FRPR SOWM @ 5HH GH $WER
3VERXWRADD5$36 HFRP R REVIAYR HGHFTLFR WP R SURSLMVR GHFRQM \WOD DU
R SURFHWR KIMMUFR CD\D/GHP HQBIOCR %DMODKP FRP R GHEBDUDY QUHAL H/H
SUIRRFRBY DEREERY QD [P SBP HOER GRV GMRY SDD JODOAXP  DMOAP HOR
DEHTXDERHH L)

3DOVDV FKDYH HRPD SUTXIEWED GMRY GH \B/GH P HOED P SOQMER
LOWAKP HORVGHIYROLGRY

,1752" 8 %0.2

$\WDB HOM D\DB/GH P HQEOYHP \HOER XP \MP D [P SOP HOM QVFXWR HP
YEUDY FDAMIRUDY SUR MIRCOY VHIXQER COERV @D 2 LIDQ BEXR 0 XQADOM 60/CH
206 QYXODRVH TXDHXP EG¥R GHSHIRD/MYHP FRP WIQWRLRY
P HORVJWDH/HP \RERP XQR WYHQERGH D DQRVDP HRVTXHDSRSXOGER
JHID ' DRV PRIWP IPEP TXH 7WDQWRCR ' HSUWMDR 0ORJ 7' 0 H



7DQWRCR GH $QIHDEH * HHDODR 7$* D HOMUIP DBHDY QR
SUP HUIRDQRGHSDQGEP ID

1 RDCRCH R+ RSV HIIRQD DORHIBRADEDRY + 50 66 UHHEHX
HP \HXVBLMRYGH\D/CHP HOEDXP \REOGH — SCAHOMY £ HP HXHQ/P HR
TXDHGREWRX FKHIDQARD  LOMEIB HY/ (P DA RP -VGHP DR R\REOY
\RPD  SHXRDVTXHGHIP HOADED GHMCER DWIQWRIRYP HOEVH RX DR X\R GH
SERROHARIDY 7HXER HP YD R DXP HQR GHDMOEP HORV SUTXLEWFRV HP
QR DR CH CH SCRHOMY FRP WDQWRLQRY P HRAY JUDHY/ DMJAGRY CR
+50 66 QDAAEHEHYERP -HXV 310X DIP SOQMEER CH/ HVRVGHED/GH0 HED
GH\XP DLP SRUWGHAD YIWR TXHRVWIQWRIRYP HORVSRGP \HUXP GRVIDRUY/

UHDARDERVIR\KEGR
%5 (9( +,67°5,&2 "' $' 2(1%$0(17$/ 12 %6$6,/

$ FRP SUHDMR (D GRHIED P HQEICHYROLX H FROAXD DHYRXIUFRP R SDWOU
GRVDQRY 1 D DQAIXIEDEH D BXFXUD HID YAV FRP R HSILIVYDCH DXRADED VP P
CRV GRHIXEURY FRSRIYV D ,@EH0 «@D FRP D IRWM LQG-GQAD G LJHD D
EXFXUD HID DAIEX (D ¢V SRMAW HVG-P ROTFDV DSDMUGR SHDAP HOR \WFX®
©9 :9,, \KULLIP RVDIGVHFRQ LGP HORYSODD/SHARDVTXHQRHIXIIP FRP
RVFRWMP HV@«SRFD \WER HDVERHIED/P HORY/RX QR ) RLHDMR TXHQR WX ®
:9,,,H: ,; FRP DFKHIDAD@®R, 0P IQ\P R DGRHIEP HQECEDIRX DVHUREWAR GH
HXXMGRAHDWIFR SUCASDP HOMEUWHDOVD/AH ) 5(,7$6

&RP DFKHIDEDEDICP TDUHIOR %DIOSHARDVFRP WDQWR.CRVP HOEVYIQ
@DVEHIDP TV CREWFDX\DYP . FRQWDQILP HQR SOD\KDVICP @DV DSOMMJAMR
D\B/GH P HQEOSDARX DVHUQRED ' IDOM QMR FUDLIP DUGVRX FRP R HIP
LONXOEV &DDY GHO MIFIWED RQGHHP \XD P ORUD HIP FRP DQADERY SHD
,JUHD &DMTD 1 HXH/ GFV DMP FRPR CR SHDAP HOR \RE/ DV SHARDY
FROUGH.DEDY GAMDQM/HIP WIQMHIEDY SOLD HWHY DIGY \REB HOM LQDDEH/
30D R (WIR RV iGXFRP FRPR HIP FKIP DERV QD «SRD QR SREHITP WU
QHIP  FRQYYIR \RADOSRUR HHHJUWWAR [RV ACDGARY H DSHDY D FARP XQAGH
AHQWIED\HRSXVHDDHAAMDEP HORVGHXP DRV 6$1 726 0,581 $

1 RIQARQRWFX®; ; FRP D5HRUWP DEOQMEUD P RYIP HOR TXHWKDFRP R
REMYR P HBRDU D/ FRQAS HV GH \D/EH GRV AADGARY BLDIGILRY D SDIWJ @D
XQYHYOT DR CRVVHMERY GH\D/GHHP QYHOSUP £UR \HRXQEUR HWLAEUR D



\D/EH SDARX DVHUXP QUHW H GAMHU R (MR &RP MR R PRYIPHOR (D
SHRUWP D 3VITXIEWIFD %DIGIUD JOCKRX |RED D SDWJ @ GHXAD GH JHDQXR
XPD WDQMRP DR JQIEDAMD D £UD @ \B/H PHUED SIRPRHIR R
IHKOP HQR GRV PDQFAIP IRV H KRGHRY SIRPRHIER XP WDAP HOR POV
KXP DQ] DER SDXAVECR QRV GLHWRY KXP DGRV SOWD JOUDQA D QJQGEEH KXP DD
0$&+8$ 2
$ SDWJDRIBERGR68 6 6IMMP DosQFR GH6D/AHE / H.Q H°

ROV AlHMH IRIP A\ RDXWDY H SRUMIRP HOM 1P SBP HOMDY SOD
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